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,. | CLEARING HOUSE RETURNS. 

_ *The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 25, have 

a, mn $1,255,492,351, against $1,319,991,171. last week and 

_ $1,168,998,098 the corresponding week last year. 









































fee a CLEARINGS. Week Ending October 25. 

Bidens by Telegraph. 1890. 1889. (Per Cent. 
ow York $6! 9,826,164 $621,112,716 —0°2 
ertOm...... ...... 94,866,312 81,175,602 +169 
Mmiiadeiphia................... 61,255,643 60,569,735 +11 
Mimore............ .......... 12,076,777 10,538,247 +146 
HONGO... .......----.-2---- 75,212,000 61,091,000 +23°1 
pA@Uis............ .........-- 17,966,190 17,526,270 +2°5 
Orleans ...... 9,569,350 8,783,155 +8'8 
 Beven cities, 5 days... .... $890,572,436 $860,796,725 +35 
ir cities, 5 days 145,816,104 114,498,273 | +27°2 

ial all cities, 5 days..... $1,036,388,540 $975,294,998 +6°3 

males, 1 day... 219,103,811 194,703, 100 +13°1 
Eietal all cities tor week...| 1,255,492,351 | $1,168,998,098 +74 











#nefull details of clearings for the week covered by the 
Maeve statement will be given next Saturday. We cannot, of 
_ ‘Same, furnish them to-day, bank clearings being made up by 
SB Various clearing houses at noon on Saturday, and hence in 
= } above the last twenty-four hours of the week have to be 
Pall Cases estimated, as we go to press Friday night. Below 





Wyering the returns for the period ending with Saturday 
90 October 18, with the comparative totals in 1889. 
a 4 me aggregate for the whole country, while slightly below 
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© ene decline is entirely at New York, and is more than | 
led for by the lesser volume of speculative transac- ; 
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85, in fact, although share sales have fallen off nearly 





Be re it usual detailed figures for the previous week, that is ; 


millions in exchanges, the actual decrease in New York has 


been less than sixteen millions. 


Outside of this city the gain 


in the total reaches nearly eleven and three-quarter millions, 
On the Boston Stock Exchange the dealings are also behind 
those for the preceding week, and show a considerable falling 


off from the like period a year ago. 


Instituting comparison with the week of 1889, the clearings 
exhibit an excess of 5°9 per cent in the total for all the cities, 
and excluding New York the increase reaches 11°7 per cent, 
In the West and South there are many heavy percentages, 
but Buffalo continues to lead all in ratio of gain with 190 per 
cent, followed by Tacoma, 105; Dallas, 95:4; Milwaukee, 87:1; 
Chattanooga, 69°2; Duluth, 59°7, and Norfolk, 55-2 per cent. 





Week Ending October 18. 


Week End’g Oct. 11, 











New YOrk. .cccceccecesec: 
——- 


LOCKS. ..0+000+-8hares.) 


Cotton ..oce.ccess 


(Grain.....-... bushels.} 


(Petrolewm....-...bdbls. 
Boston....eee. Se@eeeeeveees 


Providence.... @eeereees: 


ilartford.... eeeeeeeeeees 





PORN Gccce ccccccesoses 
Lowell ereeeee > eeeeeeeeee 
New Bedford.... ......-- 
Total New England.. 
Philadel phia............ 
Pittsburg. eeeete eeeee 
Baltimore.... eee ee 
u alo ere eeeee eee eee ee eeaee 
Washington.......-...... 
Wilmington, Del........ 
Syracuse,..... Sébndbésce 
BE “a dee. cececeses 


Total Middle.......... 


Chicago.... eeeeeeeseseee 
Cincinnatil........ eeeeers 


Milwaukee.... eeeee cease 








Detroit... eeee ee eee 
Cleveland eee e860 B@eee* er 
Columbus.... eeeeeteeeeees 
Indianapolis.... eeeeeeees 
3 oria eeeneecee eree + eeeoeee 
Grand Rapids.... ....... 
y o* @eeeeeeeeee e@@e@e+eeee 

Total Middle Western 
San Francisco........... 
Portiand...... atesotadans 
Seattle. eevee eeeeeeeeeeee 
Tacoma. @ereeeeteeeveeeee 
Los Angeles ............. 
Salt Lake City*.......... 

Total Pacific..... eeeees 
Kansas City.........e0... 
Minneapolis.... ........ 
St. Pa *eeee eee eeeeeeeee 
Omaha@....-ces eeerveeeeee 
Denver.... ... seccee cbee: 
Dulath. ee-reee e@eeeeeeeees 
St. Joseph.... eee seeeee 
Wichita......... eeeeeeee- 
SNE SE ic ctese ccccbec: 
Des Moines...:....... «. 
an EERE EE 
BOMMck 0.6.066.cccndcédeoce 

Total Other Western.. 
3t. A a 
New Orleans............. 


Louisville..... eeeerereres 
Lema phis..cocccccccececs. 
biChMONG,.........00000. 
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orthe previous week, is still a very heavy one. More-' 
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seen e eee Pee eeeereeeeeees 








Fort Worth. scccccccscce: 
Norfolk......... ee eeeee 
Chattanooga. ........c0.. 
Birmingham... ......... 
lexington J eeeeeeeeeeeere 
Houston*.... .. védéberede 
BEG éccccddccascece 

Total Southern........ 


Total Si cssseneeeence 


Outside New York...... 












































































































































































































































































































































~~ a millions of dollars in value, equaling fully forty ~*notinciuded in totals. 








1880, P, Cent. i890, P, Vent. 
& z 
812,071,407 +25) 828,458,869 +0°4 
(1,469.441 (—4 (1,799,637); (—4°9) 
(516,000 (+17°1 (149, (—25°3) 
(20,209,562) —52°1)| (34,723,200)| (—27°8 
(718,000) (—87°9)| (1,024,000)} (—78°2 
107,477,234 +1°5| 103,894,093 +3°1 
6,591,500 +120} 5,598, —09 
2,156,612 +6°5S 2,001,063 —6°2 
1,483,494 +15°0 1,456,133} +7°5 
903,617 +1°2 1,373,563 77 
,414,903 +11°0 ,326,060 89 
1,487,370 +14°5 1,415,479| +15°7 
822,8 —20°3 964,125) +24°4 
741,622 —24°5 495,127; +2°1 
123,599,200) +2°1| 118,524,548}  +3°0 
77,481,510 +2°7| 75,663,660 +35 
17,142,624 +23°4| 15,464,262} +10°6 
15,127,854 +12] 15,358. | +19°0 
4,072,124 +190°0) 9,354,621) +234°3 
1,630,620 +34°6| 2.053.731 +359 
882,607 —22 861,067 26°4 
978,362 +76 i +187 
Se” = cadeaalll "sacs 1,226,580} ..... d 
122,315,701 +12°4| 119,650,787; +13°6 
91,193,819 +232; 89,740,589; +19°0 
13,432,950) +10°5|} 13,604,500 131 
046, 0% 87°1} 9,583,817 73 
6,758,982 23°0 6,048,704 33°7 
5,547,245 +191 6,131,946 133 
3,278, 1 +106] 3,694,100 18°5 
2,325, +6°4} 2,260, 89 
2,010,147 +34°6 1,981,615 +86-0 
865,1 +15°3 250, —4'2 
135,358,869 +24°2| 134,702.511| +23°3 
20,166,5: +3°8| 18,395,573; +10°2 
2°350,00 +14°4) = 2,292, +193 
1,196,793 —O's 1,491,379 19°0 
1,233,311 +105°0 1,102,499 “4 
654,204 —2°0 682, +2°6 
Cee ="; iescad’  coddee 1,588,171 side 
25,600,842 +6°8} 23,964,200} +125 
9,580,136 +3°4} 10,350,340 —0°1 
8,875,366 +232 9,019,021; +275 
5,229,617 383; +1071 ,413,308; —l'4 
§,331,243 +245 347, +20°4 
5,160,987 5} +173! 4,961,931) +15°2 
2,325,407 R. +507 2,277,790; +565 
1,617,956 500} +873} 1,468,218) +252 
758,905 313) +163 752,733} +06 
1,105.0 ,u0| +514 1,955,544) -+47°5 
223.073 115} +89; "729,396, +18 
615.2 ¥ +8°6 695.560! +36°5 
448,875 +9" 473,079, +121 
41,774,846 +17°8| 41,542,450) +14°8 
23,162,940 —1°6| 22,361,951) +38 
11,872,763 3) «10,990,241; +0°02 
7. 79¥, 32¢ +117 7,877,170, —l9 
2,484,929 —6°8} 2,325,347) —9°0 
2,485,624 +2°5 +21°8 
831.302 +436; 4,642,372; +209 
563,21 +954 1,576,628 4°6 
880,012 a4 921,4 6 
1,619,157 55°2 1,658,128} +63°7 
643,01 -+6u'2 648, +753 
4,356; +2°4 241,612; +24°3 
473,993) +4°6 . +3°3 
5,007,27¢ )! eeeeres 5,111,288 *e-e08 
UE acaeeh |, sceces 2,452, Ae 
58,370,306, +5°5| 56,646,200} +69 
1,819,901,171' 1,246,570,765|  +5°0'1,823,489,623| +46 
507,010,764! £53,560,255| -+11°8) 495,030,754)  +12°5 
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THE FINANCIAL SITUATION. 


The market for money has worked a little closer this 
week, and the impression prevails that there will be a 
fairly active inquiry in the near future. The interior 
demand is now on a considerably reduced scale, and 
there is also a fair return movement in progress. Still, 
the net result shows a loss to our banks, and in addi- 
tion the Treasury operations have also taken quite an 
amount out of the market this week, notwithstanding 
the purchase by the Secretary of the Treasury of 
$1,293,850 44 per cent bonds in the aggregate since last 
Friday. These circumstances, in conjunction with the 
fact that last week’s bank return showed that three of 
the institutions held $2,176,100 surplus, while the 
banks as a whole were $349,225 below the limit of 25 
per cent of reserve to liabilities, naturally makes 
lenders conservative. 

It was expected early in the week that the banks 
would call in loans in order to strengthen their position, 
but this action was deferred until Thursday, and then 
the demand for money became so urgent that the rate 
advanced to 7 percent, and yesterday it got up to 8 per 
centat onetime. Therange for the week has been from 
the latter figure down to 3 per cent, the average proba- 
bly being not far from 6 per cent, which has also been 
the rate at which renewals have been made each day, 
and likewise the figure quoted by the banks and trust 
companies. It is said that some of the foreign houses 
have loaned money on ordinary collateral this week at 6 
per cent, but careful inquiry fails to verify this 
statement. It is reported that lenders generally 
are scrutinizing names of borrowers more closely 
than they have done recently, and that some 
of the large commission houses find difficulty in 
obtaining a full supply of funds on time, because 
of the indisposition of lenders to place too much money 
with any one house. The demand is good and the 
business done is chiefly renewals of maturing contracts. 
The rate continues at 6 per cent for all dates. There 
is a fair inquiry for commercial paper from out of town, 
but absolutely none from the city ; the supply of first- 
class names is good. Rates are 6 per cent for 60 to 90- 
day endorsed bills receivable ; 64@7 for four months’ 
acceptances and 7@8 per cent for good single names 
having from four to six months to run. 

In Europe the principal changes have been a frac- 
tional rise in the open market rate at Paris and a 
' decline at Berlin and Frankfort. The cable reports 
discounts of 60 to 90-day bank bills in London at 44 
per cent. At Paris the rate is 3 per cent, against 24 
per cent last week, while at Berlin and Frankfort it is 
4%, against 58 per cent. It was reported on Thurs- 
day that a syndicate of London and American 
bankers had taken stocks to the par value of $25,000,- 
000, which it was represented had been hanging over 
the London market for the past month, owing to the 
holders having become embarrassed by reason of the 
steady decline in the market value of the properties. 
It is known that at the last fortnightly settlement on 
the London Stock Exchange assistance had to be ex- 
tended to one or two houses to carry them over to the 
next settlement, and there may be good foundation, 
therefore, for the report that a syndicate has ar- 
ranged to relieve the London market of this load. 
The Bank of England lost £192,000 bullion during the 
_ week, This was caused, as we are informed by special 
cable to us, by exports of £184,000 to Germany and 


Australia, by imports of £10,000 from Portugal, and 
by shipments of £18,000 to the interior’ of Ge. 
Britain. The Bank of France reports a loss of £508, 
000 gold and the Bank of Germany a gain of about 
£322,000 of this metal. i 

Foreign exchange has been generally firm this week, 
mainly because of a scarcity of commercial bills ang a 
good demand to remit for stocks sold for European 
account and also to cover loan bills. On Tuesday 
Brown Bros. reduced the sight rate to 4 86, but alj 
the other drawers maintained 4 814 for long and 4 864 
for short, and the market was dull. On Wednesday 
Brown Bros. advanced both rates, posting 4814 
for long and 4864 for short, and at the game 
time the Bank of Montreal moved the former up to 
482, and all the others, except Kidder, Peabody & 
Co. (who posted 4 814 for 60-day and 4 864 for sight), 
advanced to 482 for long and 487 for short. The 
market closed firm. On Thursday Brown Bros, ad- 
vanced the long rate to 482. The rates posted by 
Kidder, Peabody & Co. and the Bank of British North 
America were 4 82 for long and 4 87 for short, but in 
the afternoon the latter moved both rates up half ¢ 
cent per pound sterling, and the Bank of Montreal 
posted 4 824 for long. Yesterday both the Bank of 
Montreal and the Bank of British North America re- 
duced to 4 82 and 4 864 for long and short respect. 
iveky, so that at the close of the week the rates stood at 
4 82 for 60-day bills and at 4 863@4 87 for sight. 

The Bureau of Statistics at Washington has this 
week issued the statement of the country’s foreign 
trade for the month of September, and the results dis- 
closed are about as expected. The merchandise 
imports, as is known, were very heavy, in anticipation 
of the enactment of the new tariff law, and the total 
for the month is about 224 million dollars larger than 
that for September, 1889. Hence, notwithstanding 
that merchandise exports were also heavier in the sum 
of about 3% million dollars, there is an excess of imports 
to amount of over 7 million dollars, as against a balance 
on the other side of the account in September, 1889, of 
114 million dollars. We annex our usual summary, 
showing the imports and exports by months since the 
Ist of January. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
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t Excess of exports. 


We would call attention to the figures in the above 
relating tothe silver movement. It will be seen that 10 
September the ordinary flow of that metal was reversed, 
and instead of an excess of exports, as is the usual 
course, there was a small excess of imports. This 
doubtless is the result of the speculation in silver 
which was then in progress. Perhaps now that the 
speculation has collapsed and the price greatly de- 





clined, the normal flow of the metal will be resumed. , 
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Ocropen #5, 1800.) 
“That the rate question is still uppermost in the 
inds of railroad managers, and continues the all-con- 
trolling feature in railroad affairs, 1s evident from the 
rominence given to the subject in the annual reports 
of the various companies. The report of the Chicago 
& Eastern Illinois, received this week, furnishes the 
latest illustration. The Eastern Illinois is a. compara. 
tively small road, and yet the average rate received on 
its traffic in the late year was only six-tenths of a cent 
per ton per mile—that is, 6 mills per ton ‘mile—and 
this on a very short average haul (125 miles). The 
rate on coal was only 5 mills per ton per mile. Com- 
menting on this situation of things, Mr. H. 
H. Porter, Chairman of the Board of Directors, 
says it is the result of the chaos produced 
by conflicting laws, State and national, and by 
the prohibition of pooling and the restrictive long- 
and-short-haul clause. It is Mr. Porter’s opinion that 
no body of railroad officials whose road runs through 
two or more States can conform to all the laws of the 
States and the general government at the same time. 
If the Inter-State law, as now interpreted, could be 
carried out, ‘‘ the result would soon be shown to be a 
‘‘ possible benefit to a few of the strongest and best 
‘‘ trunk lines, a great injury to the people as a whole, 
‘¢and bankruptcy to a majority of the companies.” 
President Saul, of the same company, agrees with Mr. 
Porter in thinking that the Inter-State law, while pos- 
sibly aiding the stronger roads, is a detriment to the 
weaker lines. He says it has proved a serious dis- 
advantage to north and south lines like the Eastern 
Illinois, in that it has obliged these lines to adjust all 
their tariffs to the basis of the low rates made at junction 
points with the trunk lines. It is satisfactory to note, 
however, that Mr. Porter is encouraged to think that 
“the public is tiring in the vigor of its unconscious 
‘* persecution of railroad properties and railroad man- 
‘agement, and has begun to realize that the trouble 
‘is, at least in part, in the conditions and not all in 
‘ the management.” 

In view of the difficulties which railroad managers 
thus have to contend with in seeking to obtain remu- 
nerative rates for the transportation service, it is cer- 
tainly very encouraging to find that an agreement has 
been reached this week for making an advance in the 
prevailing tariffs between Chicago and St. Paul. This 
step is all the more encouraging because of the pre- 
vious action on the question of grain rates eastward 
from Missouri River points. It will be remembered 
that some of the roads having insisted, against the 
advice of the great majority, on putting into effect the 
reduced rates ordered by the Inter-State Commerce 
Commission, the new and lower tariff went into opera- 
tion on the 17th inst. It was feared that ill feeling 
and general demoralization of rates would follow. 
Instead of that the managers have adopted the sensi- 
ble plan of improving the situation in those directions 
where the obstacles to be overcome were not insurmount- 
able. The advance now agreed on in west-bound 
tates from Chicago to St. Paul is from a basis of 50 
cents per 100 Ibs. for first-class freight to a basis of 60 
Cents for the same class. This brings the tariff up to 
the figure to which it was sought to put it on the res- 
toration of rates the first of last August. It will be re- 
membered that in the chaotic condition previously pre- 
Vailing the roads had received only 40 cents on local 
business as the maximum, while the proportion of the 
through tate from the seaboard gave them but 30 cents. 
As all the roads then could not be brought to agree to an 
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‘advance to the 60 cent schedule, 50 cents was adopted 
instead, that replacing both the 40 cent local rate 
and the 30 cent through rate. Now, however, 60 cents 
is to be the uniform rate, or rather that will be the 
rate from November 17, when the higher schedule is to 
go into effect. In passenger affairs there has also been 
improvement in the same section, the difficulty with 
regard to excursion tickets having been settled, and the 
second class rate between Chicago and St. Paul being 
abolished. We may state, too, that the Joint Com- 
mittee of the Trunk Line and Central Traffic associa- 
tions have agreed on an advance in freight rates from 
Boston, New York, &c., to points like New Orleans, 
Mobile, &c. . 

Carrying coals to Newcastle is an expression which 
implies carrying to a point where there is already an 
abundant supply. Hence the statement published in 
the newspapers this week that the Norfolk & Western 
Railroad Company had made a shipment of bituminous 
coal to England on an order from the British Admir- 
alty for experimental use of coal in government 
cruisers, conveys a decidedly striking piece of news. Of 
course it is not to be supposed that we are going to 
ship coal in any considerable quantity to the other side, 
or that we can mine it so cheaply as to supplant the 
native coal. And yet, considering the prominent posi- 
tion held by the mother country as a coal producer, we 
may be pardoned for taking pride in the thought that 
for special purposes and uses we can furnish a grade of 
coal which seems likely to prove superior even to the 
best to be found in Great Britain. The coal now sent out 
of course is the celebrated Pocahontas Flat-Topcoal. It 
is only a few years since the Norfolk & Western intro- 
duced this coal to public notice and provided the neces- 
sary outlets for the same from the mines, but already 
its excellent qualities have become known almost every- 
where. In general coal production, too, the United 
States is rapidly advancing its position. Our output is 
not yet as large as that of the United Kingdom, but 
still we mined last year, according to the estimates of. 
competent authorities, over 132 million tons of bitu- 
minous and anthracite combined. 

The anthracite coal trade just now seems to be. re- 
lapsing into dulness again, after the late spurt of 
activity. As far as statistics, however, are any guide, 
the trade would seem to be getting into pretty good 
shape. The agreement to restrict production during 
September does not appear to have been very closely 
observed, as with an allotment of only 84 million tons 
the actual amount mined was 3,428,078 tons, which is 
almost a quarter of a million tons greater than the pro- 
duction in September last year. And yet with this 
increase in produetion, stocks at tide-water points dur- 
ing the month were reduced 84,493 tons, while in 1889 
in that month they were increased 81,488 tons. This 
shows that the amount disposed of by the companies 
was much heavier than a year ago, and_ here are the 
figures. 





September. 





January 1 to Sept. 30. 


Anthracite Coal. 
1890. 1889, |. 1888. 1890. 1889. 1888. 


Stock beginning 1 Tons. Tons. Tons. Tons. Tons, Tons. 
of period ........ 760,811; 795,749) 396,752) 1,026,107; 652,156) 130,977 
Production ........ 3,428,078; 3,186,882 8,916,325 25,395,762 |25,587,290 27,535,616 
Total supply ..| 4,188,889) 3,982,631 4,313,077|26,421,869 26,239,446 27,666,593 
St’k endof period| 676,318} 877,237; 370,811} 676,518) 877,237 370,811 


Disposed of....! 3,512,571) 3,105,804) $,942,266!25,745,551'25,862,209.27,295,788 
































Thus apparently over 400,000 tons more of coal 
were disposed of by the companies in September, 





1890, than in September, 1889, though on the other 
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hand the 1890 total is about that much below the 
total for September, 1888, the exact figures being 
3,512,571 tons for 1890, 3,105,394 tons for 1889 and 
3,942,266 tons for 1888. It is also worth noting that 
for the nine months ending September 30, though the 
amount of coal mined was nearly 200,000 tons less than 
in the corresponding period last year, the amount dis- 
posed of was almost 400,000 tons larger than then, 
with stocks at tidewater points only 676,318 tons on 
October 1, 1890, against 877,237 tons on October 1, 
1889. : 

After showing an improved tone early in the week, 
the stock market has latterly again taken a sharp down- 
ward plunge, and the feeling at times has been one of 
considerable depression. The early improvement fol- 
lowed chiefly from the favorable news with regard to 
the advance in rates in the Northwest, aided by a 
Covering of some outstanding short contracts and 4 
disposition to buy stocks on the expectation that the 
upward reaction then in progress would be continued. 
But Sugar Trust certificates soon became an unsettling 
factor, these certificates experiencing a sharp break on 
the intelligence that Judge Pratt had refused to 
vacate the injunction against the Trust, and also on 
rumors that the profits of the concern had been 
much smaller than expected. During the last two 
days, however, not only has Sugar Trust been a dis- 
turbing element, but there has been heavy selling of 
securities dealt in on the London Stock Exchange, 
accompanied by reports of further extensive liquidation 
on the other side, and fears of trouble at the settle- 
ment next week. Operators for a decline aided the 
downward movement of course to the utmost, and, 
besides, money rates became stiffer here, leading to 
apprehensions of a possible stringency, so that the tone 
became decidedly weak, though at the close yesterday 
there was a marked change for the better and a smart 
recovery in prices. Chicago & Northwestern gross 
earnings for September have been reported this week, 
showing the large gain of $475,069 over the corre- 
sponding month in 1889, and the stock has maintained 
its price well. 

- The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Week Ending October 24, 1890. | Received by Shipped by Net Interior 
N.Y. Banks.| N.Y. Banks, | Movement. 
Currency .| $1,620,000) $2,992,000) Loss. $1,378,000 
nea 370,000} 1,030,000\Loss. 660,000 
Total gold and legal tenders....| $1,990,000) $4,028,000) Loss. $2,038,000 








With the Sub-Treasury operations the result is as 
below. 























Week Ending October 24, 1890. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement,asabove| $1,990,000) $4,028,000 Loss. $2,038,000 
Sub-Treasury operations 11,700,000; 14,000,000 Loss. 2,300,000 
Total gold and legal tenders. ...'$12,690,000) $18,028,000) Loss. $4,338,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


October 23, 1890. 


October 24, 1889. 




















* The division (between gold and silver) given in our | 
bullion in the Bank of Germany and the Bank of Borie madera 
the best estimate we are able to obtain; in neither case is it Clai 
be accurate, as those banks make no distinction in their weekly sed te 
merely reperving the total gold and silver, but we believe the divin: 
= make -4 a — ey ae ite a u 

NOTE.—We receive the foregoing res weekly by cable, 
all of the date given at the head of the colunin, the mag as 
issued nearest to that date—that is, the latest reported figures. returng 


The Assay Office paid $187,273 through the §yp. 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 



































Consisting of— 
men: U. 8. Gold | Silver Oer. 
Notes. | Oertific’s. | tiftcates. 

Oct. 17.| $295,412 97 $1,595) $5,950’ 16,1001 geaso 
“ 20. 540,834 35 1,195} 12,600 30,800, 6,200 
“ 21.| 619,495 43] 2,212) += 14,300, 47,1001 9500 
“ 99. 471,503 09| - 1,160] 10,850! 34,550! —¢.100 
« 23.| 305,861 99 410] 7,800, 31,650] 5,800 
Total. | $2,563,621 57} $6,912) $59,500 $177,450| $45,590 





Included in the above payments were $1,567 in silver 
coin, chiefly standard dollars, $125,600 in new Treasury 
notes and $2,147,171 57 in checks drawn against gold 
deposited in the Sub-Treasury. . 








MINIMIZING GOVERNMENT FUNCTIONS. 


In these days of growing reliance upon the paternal 
idea in government, when, under the name of “ Nation- 
alism,”’ or in some other guise, an extension of the powers 
and functions of government is advocated, and when 
the public mind is being educated to look to govern- 
ment to provide remedies for all the ills and disorders 
that afflict the social body, it is cheering to have such 
a plain, vigorous and direct argument on the other side 
as that made in a pamphlet published this week by Mr. 
Q. D. Ashley, the well-known President of the Wabash 
Railroad Company. Mr. Ashley’s paper is entitled 
‘“The Stock Market and the Railway Problem;” and 
while naturally railway affairs claim the larger share of 
Mr. Ashley’s attention and furnish the theme upon 
which his treatise is founded, the paper is really an 
earnest and able plea for limiting the functions of gov- 
ernment. 

Mr. Ashley is a clear thinker and writes in an enter- 
taining way. He takes issue with such men as Prof. 
Ely, of the Johns Hopkins University, and Edward Bel- 
lamy, the author of “‘ Looking Backward,” and combats 
their ideas and propositions as applied to railroads with 
vigor and determination, and yet withal in sucha 
pleasant and logical way as to indicate the confidence 
which he feels in the correctness of his position. Mr. 
Ashley thinks that the proposition to turn over to 
government control of our railroads, telegraphs and 
telephones, and to concentrate power generally in the 
hands of a central government, is at variance with true 
republican principles and with the spirit of our institu- 
tions, and is unsound, inexpedient and fraught with 
great danger to the liberties of the people; further, 
that such assumption of control would be a step 
backward and not a step forward, and would retard 
rather than advance material progress. 

Suppose the Government in possession of our rail- 
roads and telegraphs, what then? A million men 
would be added to the number of Government em- 
ployes. Has any scheme ever been devised, says Mr. 
Ashley, so fraught with evil consequences as this propo 
sition to create a million more office-holders ? Is it not 
already evident that one of the greatest evils of the 
present system of government is in the quadrennl 
scramble for office which follows every Presidential 
election? Shall we add a million to the already larg? 
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number, he goes on, and convert Washington into a 
zvous for office-seekers, who would swarm 
in vast crowds around the dispensing agencies? Could 
human ingenuity invent any more certain method of 


gigantic rende 


perpetuating control of power than this, which would 

ractically make over to government a standing army 
of voters of gigantic size? The people of the United 
States, says Mr. Ashley, will hesitate to adopt a plan 
which would threaten our very existence as a free na- 
tion, or which at the least would greatly enlarge the 
area of Government patronage, and convert a huge 
mass of citizens into a throng of greedy applicants for 
the spoils of victory every four years. . 

The picture is not overdrawn, for that is precisely 
what we would have to expect under our present system 
of politics from a change such asthat proposed. But 
the objections on other grounds are just as strong. 
Government machinery is slow and cumbrous, and gov- 
ernment officials necessarily partake of the same charac- 
teristics. There is no stimulus or premium on indi- 
yidual enterprise or action, since the individual becomes 
part merely of a huge machine, and those in control 
having no pecuniary interests at stake are slow to en- 
courage or to recognize inventions so desirable in the 
interest of human welfare and national advancement. 
Thus for government to monopolize functions which 
really belong to the individual, and which, therefore, 
should be left at the command of private enterprise, is 
to place a bar upon progress. Mr. Ashley cites evi- 
dences which in his judgment tend to show inefficiency 
and lack of enterprise in those branches of activity un- 
der the control of government. He draws one or two 
illustrations from the early history of the Post Office, 
showing that some of the most important reductions in 
rates came about entirely through the competition of 
private individuals. In the War Department the ap- 
plication of the breech-loading device to guns for the 
use of the infantry, he says, was persistently refused both 
before and after the late civil war. Had the breech- 
loader been adopted, the war, he thinks, would have 
been shortened one year, and perhaps two. In the 
Navy Department Ericsson’s Monitor was forced upon 
the Government by the ‘‘influence of a few patriotic 
“citizens, who not only assisted the inventor with 
“capital to carry on his work, but finally prevailed 
“upon the War Department to give the Monitor a fair 
* trial.” 

In making these references, Mr. Ashley is moved 
simply by a desire to show that it is not advisable to 
enlarge the duties of government, or further concen- 
trate power in its hands, and that individual action 
and enterprise should be left free and untrammeled, 
and encouraged in every way. It must not be sup- 
posed, however, that he argues in favor of allowing 
railroad managers to operate and control the proper- 
ties under their charge free of all restraints and restric- 
tions. Railroads and telegraphs are such important 
agencies in carrying on trade and commerce, and such 
necessary adjuncts of modern life, and the great powers 
they possess can so easily be subverted to wrong uses, 
that wise and proper regulation of their affairs is clearly 
essential in the interest of the public welfare. This, 
of course, Mr. Ashley would not oppose. But such 
Tegulation is not to include the arbitrary fixing of rates 
80 as to leave the roads without a fair profit for the 
work done, nor to be taken as justifying hostile class 
nen intended to deprive the carrying interest of 
ema and equal treatment accorded and guar- 

o other forms of industrial life. 





In brief, Mr. Ashley’s idea is that in railroad man- 
agement, as in other departments of business, private 
enterprise should be the dominant factor. He believes 
in allowing the individual the greatest amount of free- 
dom compatible with public interests and the exigen- 
cies of modern life. In his judgment even the business 
of receiving, carrying and distributing the mails could 
be more economically and more expeditiously done 
under the contract system than by the present 
machinery. In any event, he believes that happiness 
and prosperity are to be found in a reduction and dis- 
tribution of government power rather than in its 
increase and concentration. He would have government 
supervise and direct where necessary, but beyond that 
he would throw the doors wide open to the competition 
of private enterprise. This would do away with a host 
of government employees, invite the co-operation and 
support of the governed, and stimulate and develop 
their inventive faculties. ‘‘ I would trust the people 
‘* for everything wanted by government, under proper 
‘‘ supervision and direction, and I would thus reduce 
‘* office-holding to a minimum and bring up the 
‘*co-operation of the people to a maximum.” Such 
an equitable distribution of government employment 
would accomplish more than ‘‘any Utopian plan which 
‘*contemplates the extinction of individualism and the 
‘‘ reduction of the people to the monopoly of a machine 
‘‘ government.” In conclusion, Mr. Ashley says that if 
these ideas are wrong, then the theory of republican 
government is wrong; equal rights and equal protec- 
tion under the laws to life and property are the funda- 
mental principles of the Republic, and we cannot hope 
to aid in elevating the working classes or in relieving 
the sufferings of the poor by ignoring these equal 
rights, or by discriminating against one kind of prop- 
erty for the benefit of another. . 





HOW TO REGARD CURRENT RAILROAD 
ELARNINGS. 


There is one circumstance bearing upon current and 
future returns of railroad earnings, gross and net, 
which is not being given the prominence or receiving 
the attention that it deserves. The reports recently 
have not been so favorable as those earlier in the year. 
In the case of the gross earnings the ratio of gain is 
diminishing (we are referring to the railroad system as 
a whole), while in the case of the net there has been 
for two months now a loss, with quite a heavy falling 
off on some of the separate roads. Rather unfavorable 
conclusions are being based on this condition of things, 
and the disposition is to regard the results as disclosed 
by these latest statements as decidedly unsatisfactory. 

But the fact of the matter is, we have reached the 
period where comparison is with exceptionally, and in 
some instances extraordinarily, favorable results last 
year. Most persons will readily recall that the monthly 
statements of gross and net earnings were favorable in 
1889, but probably few remember the extent and mag- 
nitude of the gains at that time, especially in the later 
months of the year. As the circumstance in question 
will affect the comparisons for many months, and as 
exact knowledge with regard to the same is necessary 
to an intelligent interpretation and analysis of the 
results for current periods, we propose in the present 
article to give some illustrations of the great improve- 
ment which the reports last year exhibited. 

The conditions in 1889 were unusually favorable to 
large gains in both gross and net earnings. In the first 
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place comparison was with very poor results the year 
preceding, 1888 having been marked by a succession of 
adverse eyents and occurrences; that was the year 
when the Western roads were at war nearly the whole 
twelve months, and when rates were demoralized almost 
all over the country—it was the year of the blizzard, 
the engineers’ strike, and various other influences of 
like nature. The losses of the roads as the result of 
these circumstances were enormous, With the adjust- 
ment of the rate difficulties in 1889 and the absence of 
most of the other special disturbing causes, there would 
have been a decided recovery from these poor totals in 
any event. But it so happened that the recovery was 
aided also by a number of positive factors of large mag- 
nitude and of decidedly beneficial tendency. The 
summer of 1889 proved an extremely auspicious season 
for agriculture—the yield of corn, oats and cotton 
being all unprecedented in extent, and the yield of 
wheat falling owly a little short of the highest total 
previously reached. It should besides be remembered 
that the corn production had been heavy even in the 
year preceding, ensuring a free movement not only of 
grain, but of hogs and provisions. The effect of the 
good crops also was to cause great activity in all 
branches of trade and business, which activity has con- 
tinued unchecked up to the present time. Conse- 
' quently since the summer of 1889 the freight traffic of 
the roads has been on an exceedingly large scale— 
larger than ever before in most cases, which remark 
applies likewise to the extent and volume of mercantile 
trade. 

Thus the gains last year were large not alone because 
of the heavy losses. of the year preceding, but also 
because, of the good crops raised in 1889 and the 
activity. of general business.in the later months re- 
sulting from that circumstance. In other words, the 
gains were entirely exceptional in extent. It follows, 
therefore, that even with a repetition of last year’s 
good crops and a continuation of the activity of gen- 
eral business, gains in the ratio. and magnitude of those 
of last year would be out of the question. But we have 
become so accustomed, apparently, to this exceptional 
improvement that we seem to imagine that it must go 
on indefinitely—that the improvement must be as large 
and decided now that comparison is with strikingly 
heavy totals as it was last year when comparison was 
with strikingly poor totals—and we feel disappointed 
if the returns fall only slightly below our expectations. 
Of course there are some other circumstances which 
tend to make present results less favorable than 
they otherwise would be. Rates for transportation 
keep gravitating steadily downward, thus increasing 
the ratio of expenses to earnings. Then labor is cost- 
ing more, and the roads are also obliged to pay 
enhanced prices for some other items entering into the 
operating accounts. Furthermore, large outlays for 
improvements and betterments seem to be a growing 
necessity under the exigencies of competition. It is 
also well to. bear in.mind that though trade remains 
very active, leaving the situation in that respect as 
favorable. as a year ago, on the other hand the crops, 
as already stated, are. decidedly smaller, though that 
influence would not appear to have exerted much 
of an adverse effect as yet. 

Admitting that in one or all these ways current 
returns will be unfavorably affected, the point which 
we wish to bring out and give special emphasis to is that 
whether or not there be a loss on that account, if the 
roads in the remaining months of 1890 and the earlier 


months together gross 





months of 1891 do as well as they did in the corres. : 
ponding months of last year they will really be doin, 
exceedingly well—that is, if they maintain the very 
heavy earnings of 1889-90 the result should be regarded 
as very encouraging, As showing how striking the 
improvement in earnings was in the latter part of 199 
we may refer to our monthly statements for that periog. 
In reviewing the figures for the month of August of 
that year our article opened with the remark that 
seldom had it been our privilege to present such a 
fayorable statement as that then just compiled, that 
the July exhibit had certainly been good, but that the 
August exhibit was still better, &c. The gain reacheg 
no less than $5,015,227 gross and $4,106,873 net (the 
statement covered 103 roads), which gives a good ideg 
of the favorable nature of the exhibit. In the gubge. 
quent months the gains were not always as heavy as 
this, and yet they were of very large dimensions, The 
following is a recapitulation of the amounts and ratios 
of improvement in each of the last five months of the 


year. 


Gain in Gross. ~ c—--Gain in Net-— 


Earnings. Earnings. 
1889. Per Ct. ~ Ct. 
ANBUB. .0cccnc cececesnas 5,015,227 10°14 4,106,873 23:10 
September............-.. 4,241,369 8°74 3,204,595 18°15 
aa Ea NE 5,090,061 9°39 3,783,678 1794 
It ten sel 4,645,148 9°47 2,731 314 16°07 
December. .......-.200-- 4,705,673 10°04 2,455,831 15°79 


The gain in gross earnings for two of the five months 
amounted to over five million dollars each, and the 
smallest amount of increase for any month was 4} mil- 
lion dollars in September. In net, the increase varied 
from $4,106,873 in August to $2,455,831 in December, 
and the ratio of improvement from about 16 per cent 
to 23. per cent. Evidently, if after these extraordi- 
nary additions last. year, there should be this year 
equally noteworthy additions in amount or ratio, the 
result would be simply marvelous. 

Illustrations.to the.same effect may be drawn from 
the statements of the separate. roads, and we have 
selected a few of these for this special purpose, 
Taking the trunk lines first, the Pennsylvania is. cer- 
tainly atypical. system. Some disappointment was felt 
because the August return of that road showed a de 
crease from 1889 of about $63,000 in gross earnings on 
the lines east of Pittsburg and Erie, and a decrease of 
$340,000 in net. But in that month last year there 
was a gain of $603,000 in gross and of $483,000 in net, 
so that if we compare with August, 1888, gross now 18 
$540,000 better than then and net $143,000 better, 
while if we compare with 1887 gross now is $908,000 
better and net $385,000 better. In fact, the Pennsyl- 
vania made gains last year of $600,000 or $700,000 in 
nearly all the months given. For the whole five 
in 1889 was $28,268,533, 
against $25,491,460 in 1888 and but $24,646,209 in 
188%, while the net stood at $10,151,514, against 
$8,549,753 in 1888 and $8,126,804 in 1887. So, 
too, in the case of the Erie. The gain over last 
year for August is very trifling both in gross and 
net, but.as compared with either. 1888 or 1887 there 18 
an increase of over $350,000 in gross and over $200,000 
in net. For the last five months of 1889 the Enes 
gross was $12,777,001, against $11,783,973 and $12,- 
024,402 in each of the two years preceding, and the 
net $4,273,916, against $3,924,032 and $3,971,699 res- 
pectively in 1888 and 188%. The Baltimore & Ohio for 
August this year had a moderate gain in gross, but a 
loss in net, which latter is less also than in either 1888 


or 1887; this, however, follows from the heavy outlays 
for improvements. And September reveals the 
general characteristics, Like the other trunk lines, 


same 
that 








a ai tata i a ane 
THE CHRONICLE 


















































——————————————————— 
— —— . Os . : | 
road gained heavily in gross ont apa oo ceca aime. 1690. 188% 1888. 1887, q 
for the five months o pal2009, 72051 August.........-.-Gross. 584,839 517,524 432,928 385,082 ‘2 
‘nst $8,938,966 in 1888 and $9,503,291 in 1887, and Net... 232,422 223,699 172,820 169,615 i 
909, ‘ Beptember........Gross. ........ 488,046 430,895 404,724 : 
net was $4,023,595, against $2,952,990 and $3,484,446. Net... 4....... 189,333 168,498 186,305 8 
: October..........-Gross. ........ 573,314 467,091 433,852 t 
Thus the returns of all these companies showed for 1889 RR OS sas . 245,463 200,285 200°S06 a 
not only better results than for 1888, when the condi- OVOREI I, <- 700 BPS, aozenves 902008 i51’sea i7e'sen G 
tions were decidedly unfavorable, but also better December.....+.-.Gross. —«--.--- - 505,454 409,727 406,428 ; 
results than for 1887 when the conditions were more| i Aa aagiteereces - oe , os.0e 
nearly normal. The following is a detailed statement rota Oe e LLL 1058/903 “assierl ie'eae 
furnishing comparisons by ae wh ad Coming now to Western roads, the Burlington & 
enable pO tiles - 4 = i Quincy for August the present year reported a loss in 
prs veakaiid Gross. 5,930,855 5,993,964 5,390,939 5,022,012 | net, as will be remembered, of $331,000, but this fol- 
_—- Net... 2,292,026 2,632,474 2,149,423 15907536 : A ; 
September.....---- en: * sxeanate 5,428,733 5,285,427 5,006,568 lows after a gain of $533,000 in 1889, when compari- 
+ ge ane Sear 75a Biieise foo se? |son was with the very poor totals of 1888. Unfor- 
Cr DR. ce |’ eassones a py bn 1,758,008 tunately in this case we can not make comparisons with 
- @#eeeee¢8 , omy , , 730, . o 
November...---+-- > gelesen 1,734,809 1,473,797 1356'190 1887, the figures for that year not having included the 
iis) jadehnetl 5,495,264 4,808,082 4,892,954 aad , , , 
December....---+- - gaaliaadaahane 664238 Ti9s8i6 serene auxiliary roads, — now they do. Still, as showing 
SSE TE eopmtit 28,268,583 25,491,460 24,616,200 how noteworthy the improvement was last year, we need 
Net. .. vies —— —" 8,126,304 | only say that gross earnings for the five months were 
e . . 1887. hd 
N.Y.LakeErieé West— 8 $ $ $ $16,023,847, against $14,882,307, and net $6,761,728, 
pasiaied Gross. 2,798,618 2,778,708 2,440,766 2,411,831 ty skew; * 
August..... Gros. FOE aot T08L0SS BORBO8 bin ooL against $5,354,748. On the Atchison, likewise, the com 
September... ---- aceon 2,526,259 2,378,790 2,439,517 | parison can not be carried back to 1887, the figures now 
ee ee ° 554,391 517,454 608,408 b ° diff t b ° B t t ith t di th 
De. .warccosecs eee nae 2,805,002 2,562,316 2,550,008 | MEINE ON a allerent basis. ae BOWISRS anne at 
“Al nai oreeeeee pon piper cgi the road earned $13,655,522 gross in the last five 
OT ..20 weee - ww eewee ’ ’ 9 OU, ’ ’ ° ° 
mm ES nl as 903,553 813,663 $814,239} months of 1889, against $12,838,073 in 1888, and nef 
Docember.....--+-Gross. — ses--s- AGT BOF sVeee 7287845 | of $5,237,707, against $3,793,285, the August state- 
ecttemmteedeess.  -.c«.... 12,777,001 11,783,973 12,024,402 | ment the present year records further additions in gross 
pa < Semnte 4,273,916 3,924,032 3,971,699 | and net. On the St. Paul we are able to go back to 
1890, 1889. 1888. 1887, é 
Baltimore ¢ Ohio— $ 8 ¥ 1887, and there the net for 1889, though heavier than 
ATES Gross. 2,204,428 2,133,784 1,955,450 2,031,681 
Net... 779,491 914,392 ‘807,036 ‘855,.426|for 1888, was not as large as in 1887; on the other 
en Gress: ee dos Gosk66 ’Se7O17 ~’gol'ves | hand, the gross was much larger. The case of the St. A 
ctober...... oe 2,251,590 1,853,541 1,918,287] Paul, h er, would appear to be exceptional i i | 
s __ esi . -'914'373 "664,013 743,295 Oe ae ee ay -teeraartotier i 
Sieneiie <a: Gross. -..--+. 1,960,441 1,599,965 1,799,387 respect. The Illinois Central system (including the ‘i 
CU.-ce  $$cescccce ’ , ’ hd . ° 
pes Sa a 2.190,898 1,765,326 1,669,251 operations of the Dubuque & Sioux City, &e.,) earned 
Cee 721,143 508,581 405,294 | for 1889 decidedly more, gross and net, than in 1888 or 
Total5months.Gross. ........ 10,555,945 8,938,966 9,503,291 c 
cas hehe . 4,023,595 2,952,990 3,484,446 a ‘ pate tg the re rg net agen 
In the case of the Southern roads the record is the }'O@¢ 18 Mucn Delow that o » 16 does not diifer 
same. The Louisville & Nashville for August, 1890, | Ste@tly from that of the two years preceding. 
shows slightly lower net than for August, 1889, but] nse. Burt.e Quiny- ~S oS > S” — 
A sscoceseees-GFOSS. 3,016,229 3,236,718 2,807,783  ..... 008. 
decidedly higher net than for the corresponding month | August Greet- 3016290 3,990. 719 2207 7OR ne nes -° 
of either 1888 or 1887. . The gross is larger even than | september...... +-GIOBB. — snveenee 35155179 9,087,977 aennnnve 
4 ° ev... Seeseece Py ’ 7 ’ @ecccsee 76 
in 1889, when there had been a gain of nearly $300,000 | oeroner...........Gross. _....... 3,464,594 3,423,932 _....... 
over the year preceding. In the last five months of SA > = “4 taeeeees i ager semen d eteseeee 
° ° ovemper........-UGrOss. eceseee e ? , 9V0F acces e-s 
1889. the net of this company was $760,000 heavier kins. serseoes, SE "988,696 _.....ce 
than for 1888 and $517,000 larger than for 1887. In} Pecember.........Gross. —-------- $100 978 grees TT 
the gross the gain over 1887 was almost one million iin ~ 16,023,847 14,882,307... . 
dollars. And the East Tennessee and the Norfolk & TR. cetccccpce GUUETED GUE Kenaeena 
Western also earned very much more, gross and net, | aun. toperadsantare- ~@ oS ~S™ %y% 
last year than in 1888 or 1887, showing that for these | August...... oracee STOUR et tt 2,603,455 2200, 738 eccecece 
ese , , ? eeceses o 
roads, too, the 1889 totals were very heavy. By September........Gross. — ++..--. - 2,691,550 2,543,072 .....-. 3 
e OG. -c $$ cveeccces , + Beceses@ 
months the figures are as follows: Catena nc URN. _. doncacee SOCATES SOCRAEL ...... a 
i in 1890. 1889. 1888, 1887. Fieb.., | canccece 1UNEEG 46OUENED neces ae 
August.........,..Gross. 1,706,939 1,637,278 1,345,927 1,369,561 | November......-..Gross. —....-.-- Se Sees (eens | 
2 Net... “671,128 | 730,028 “487,916 552,464]. Seems a ee ee 3 
ptember........Gross. ......... 1,615,419 1,394,834 1,437,908 sevageces , eases: Se O18) —w 
ith Net... 9 [L2LI2) °7683;799 © °542;874 595,657 Net... ---+---- LQEG ASD SERINO os -oes > 
steve sere-GPOSS. — seeeeeee 1,768,496 1,437,054 1,538,706 onths.Gross. _........ 13,655,522 12,838,073 ......2 
es." sean "774,934 558474 628,931 | Teal Smontharnone. —aeeesss - “51237707 3°793286 11 “ ? 
November........Gross. ........ 1,595,416 1,341,787 1,501,898 1890. 1889. 1888. 1887, ah 
Net... cessece - 655,875 499,670 626,282 Chic. Mil. & St. Paul— $ $ $ $ 
December......... Gross. =... + 1,654,053 1,454,222 1,449,562 | August............-Gross. 2,322,689 2,212,692 2,078,677 2,007,896 
) Se - 650,505 646,147 575,179 Net... 751,883 771,723 665,775 751,380 * 
Total5 months.Gross. a 8,270,662 6,973,824 7,297,635 September.... conden @cccccce pe pte my bar ff Lyte " 
; es.” aamwke . 3,495,141 2,735,081 2,978,513 nee Se post gape Ngee, peony, He! 
: 1890. 1889 1888 1887. October.... .......-GToss. eccccece ° 2,951,840 2,942,491 2,800,689 He 
East Tenn, Va. & Ga.— e : . : $ Net... ........ 1,832,172 1,312,445 1,379,486 i 
| Bicccce ccces. OES ie eee ‘ November........-Gross. —«.....- . 2,737,377 2,615,260 2,640,218 : 
seth Net. I 288°%08 « Tae’345Tai’383) Re 1,143/480 1,015,988 1,258,082 
ptember......... eR . 577,021 466,628 504,481 | December.........Gross. —-....... ,361, 1274, ,517, : 
oe Net...  seccccee 256,088 152,594 191,057 (RES ecneoree 1,041,732 1,113,091 1,264,923 
PiccnsececcQOOOR. —  sacons. . 661,661 550,967 555,212 | 
a te". eecinel ~« 278,430 228,658 221,834 Total 5 months.Gross. eeeecese SCY) ge eth 13,236,008 i 
November Ne sce eeseese e ] , b I , ? b 
eeccccees Gross. @ecesece 624,189 517,569 515,621 1890 1889 1888 1887. } 
© wececcce «© 907,788 ~= 181,149 +=: 9.17, 7387 Seay 4 . $ $ $ ! 
December Gross 638,220 497,741 503,288 Tlinets Centrat'— $ $64,912 1.156.968 1,124,785 
bab tpetae SAR ss tin rs ne’ ; y August..... e-eee--Gross. 1,409,484 1 91 ’ ’ ’ 
ie RO tess ++ 266,821 161,630 205,630 | Ausust Net... 387,169 553,582 "380,012 "409,235 
Ma OmMonths.Gross, ,....... 3,036,165 2,503,779 2,520,400, September cccaa oeGTOSS.  eweeeeee 1,467,850 1,157,630 1,253,617 
et. ea Beaeance ; 4 32 866,376 957,631 ™ Net. ea asagnace 652,017 355,979 982,652 
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: 1890. 1889. 1888. 1887. 
$ tg —0§ bo 
Getober........... reast .~4z... £ 1,680,082 1,382,673 1,438,304 
et. 0? Kk 747, 556,392 736,534 
Wovember......... Grose. °2.2....6 1,551,712 1,330,232 1,355,224 

~ eteeeees ‘592,341 518,039 626,525 
Deécember......... Sia 1,561,487 1,330,071 1,325,102 
Net 593,998 532,131 583,595 
 Total5months.Gross.  .......: 7,626,043 6,357,574 6,497,032 
Net... ........ 3,139,279 2,342,153 2,888,540 


The value of these various comparisons lies in the 
circumstance that they bring out clearly the fact, 
which it is so important to remember at the present 
time, that nearly everywhere the gains last year in the 
closing months were very heavy, and that in the 
majority of cases these gains were in excess of the pre- 
vious year’s losses— business in 1889 having been large 
and very active, and the traffic moved over the roads, 
as a whole, being unprecedented in extent. Hence 
returns for current periods as they come out from 
month to month are to be interpreted in the light of 
this fact. 





“STATE AND NATIONAL INDEBTEDNESS. 


The figures relating to State and county indebted- 
nessfor 1890 and 1880, as given in the Census bulletins, 
are very interesting, especially if in connection there- 
with one notes the changes in the debt of the United 
Statés in the same interval. The comparison would be 
still more interesting if we could have the results as 
to city debts ; but these have not yet been published. 

It is a fact familiar to all that the national debt in 
the last ten years has been reduced in a very large sum. 
It is also tolerably well known that State debts have 
been diminishing, and that in the case of some of the 
States the debt has been virtually, if not actually, extin- 
guished. New York for instance, outside of the small 
aggregate of unmatured canal bonds still outstanding, 
has practically no debt whatever, and more than enough 
cash and securities to cover the whole of the bonds in 
question. Knowledge with regard to county debts is com- 
paratively limited, though the development of the re- 
moter sections of the country and the creation of new 
counties leads one to look for an increase in that direc- 
tion. That is just what the Census figures show; but 
the addition on that account is very trifling indeed 
alongside the falling off in the total of State and 
national indebtedness, and when we take the three 
together the results are very striking, as indicated by 
the following. 


1890. 1880. 
United States bonded debt............ 711,313,110 —-1,709,993,100 
Bonded debt of States.............-... 194,800,371 254,903,212 
Bonded debt of counties.............. 130,734,959 106,767,946 
-1,036,848,440 _-2,071,664,258 


. Thus, notwithstanding the increase in the amount of 
county bonds, the aggregate for the three classes of 
obligations now is only about one-half what it was ten 
years ago, being $1,036,848,440 for 1890, against 
$2,071,664,258 for 1880. In other words there has 
been a reduction in the outstanding volume of these 
securities in the remarkable sum of over a thousand 
million dollars—in exact figures, 1,035 millions. Nearly 
the whole of this, of course, is in the national debt, 
though State debts have also contributed over 60 mill- 
ion dollars to the decrease, the increase in county 
bonds having been not quite 24 million dollars. 

Under ordinary circumstances such a great contrac- 
tion in a leading class of investments would have left a 
void difficult to fill. And coming at a time when, as 


during the last decade, the demand for investments 
was steadily increasing—life-insurance and trust com- 





panies for instance having enormously extended their 
field of operations, and being obliged to find employ. 
ment for vastly enlarged amounts of money—at such g 
time there must have been a positive dearth of inyegt. 
ments in the markets, except that the extension and 
development of the railroad system and the building of 
additional track and mileage furnished new outlets for 
the use of such funds. It is a fair question, indeed, 
whether the magnitude and rapidity of the retirement 
of United States bonds—a prime and favorite clasg of 
investments—did not contribute in an important degree 
to stimulate over-building of new mileage and the cop. 
struction of parallel and competing lines, from the jj] 
effects of which we are now suffering. On the Ist of 
January, 1880, the funded debt of United States raj). 
roads amounted, according to Poor’s Manual, to 2,319 
million dollars ; on the 1st of January, 1890, this had 
been increased to 4,828 millions—that is, there was an 
addition of over 2,500 millions. Of course, many of 


these new bonds were not of a kind to tempt parties 


who had been holding Government or State bonds; but 
on the other hand, the expenditure of such a vast sum 
of money in extending and developing the railroad 
system had the effect of adding greatly to the value of 
the old parts of the system, and improving the bonds 
on the same, so that these latter became in many in- 
stances desirable substitutes for the Government secu- 
rities retired. 3 

Some of the details with regard to the debts of the 
different States are worth referring to. We find that 
Virginia has a larger amount of bonds outstanding than 
any other State, namely $28,687,603, the greater part 
of which of course is in default. In addition, Virginia 
has quite a heavy floating debt, with a comparatively 
small amount of cash and productive securities on 
hand, so that the net debt is over 314 million dollars. 
Next after Virginia in amount of bonds outstanding 
comes Massachusetts with 28} millions. But the Com- 
monwealth has no floating debt and holds over 30 
million dollars in cash and productive securities, being 
1# million dollars more than enough to cover its out- 
standing bonds, so that the net debt is nil. In 1880 
the net debt was about 142 million dollars. Tennessee 
has nearly 15 millions of bonds outstanding, and this 
after scaling the amount down 7 million dollars 
through refunding. : 

Pennsylvania stands fourth in point of bonded debt, 
having 13$ millions outstanding; but in this case also 
there is a large total of casi and available assets on 
hand, so that the net debt is reduced to only 1? million 
dollars, against nearly 11 million dollars in 1880. Louisi- 
ana, after knocking off 91-3 millions by refunding, 
still has over 12 millions of bonds. Maryland has 101-3 
millions, but enough cash and securities on hand to 
reduce the net debt to 2¢ millions, against 6} millions 
in 1880. Alabama has 9} millions of bonds,-with over 
three millions more of floating debt, and only a small 
amount of cash and cash assets, making the net total 
of bonded and floating debt almost 12 million dollars. 
In Missouri the amount of bonds is $8,783,000, in 
Indiana it is $8,540,615 and in Georgia $8,406,305. 

Indiana is the only State which shows a striking in- 
crease in debt as compared with 1880, the 84 million 
dollars of bonds for 1890 comparing with only about a 
million dollars at the time of the previous Census, and 
the net debt standing at 3§ millions, against only half 4 
million. It is noteworthy that Michigan, with scarcely » 
any bonded debt, has 5} millions of floating debt, and 
Ohio is another Western State with a beavy floating 
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debt (4 million dollars), though in this case there is 
yery little change from the condition in 1880, while in 
the meantime the bonded debt of the State has been 
reduced from 6} millions to 2$ millions. Some of the 
Southern States also have quite large floating debts. 

There are six States which have no bonded debt— 
namely, Lowa, Colorado, Nebraska, Vermont, West Vir- 
ginia and Wisconsin, and there are no less than seventeen 
States which have more than enough cash and securi- 
ties to wipe out their bonded and floating debts to- 
gether. The names of the States in this fortunate 
condition are Vermont, Rhode Island and Massachu- 
setts in the East; New York and New Jersey among 
the Middle States ; Illinois, Wisconsin, Iowa, Minne- 
sota, Kansas, Colorado, Nevada, Oregon and California 
among the Western States ; and Kentucky, West Vir- 
ginia and Texas among the Southern States. We take 
from the Census bulletin the following useful recapitu- 


lation : 
RECAPITULATION OF THE DEBTS OF THE SEVERAL STATES BY GEOGRA- 
PHICAL DIVISIONS. (cents omitted.) 
vision. -Bondcd Debt.-—~ ——Floating D-bt.—~ ——Net Debt.*+—-~— 
Dm "1880 1890. 1880. 1880. 1890. 


’ 1890 
Eastern States: $ 8 
Maine........ 5,975,500 2,748,800 701,979 722,108 5,209,282 3,408,229 
New Hamp... 3,459,100 2,784,600 179,503 168,950 3,574,846 2,639,706 
Vermont...... (a) (a) 151,019 DE,“ Sddecdude§) 5. eedd dee 


Rhode Island. 2,534,500 1,283,000 17,434 17,434 1,276,894 —* 
Connecticut.. 4,967,600 3,740,200 171,517 126,703 2,110,240 1,239,752 
-‘Massachu’ts.. 33,020,464 28,251,287 (a) (a) 14,659,509 ........ 


Total...... 49,957,164 38,807,887 1,221,454 1,183,613 26,830,773 7,287,688 


Middle States : 
New York.... 8,999,360 6,652,160 122,694 PE es TE ee eee 





New Jersey... 2,096,300 1,196,300 (a) ne:  ‘Seeteses -. ecosencs 
Pennsylvania 21,448,169 13,743,164 113,820 113,806 10,940,488 1,788,026 
Delaware..... 824,750 899,750 (a) (a) 777,288 811,761 
Maryland..... 11,280,800 10,370,536 (a) (a) 6,830,334 2,724,123 








Total...... 44,649,379 32,861,911 236,515 636,501 18,548,111 5,323,911 


Virginia...... 31,113,938 28,687,608 4,075,120 7,521,651 31,263,614 31,525,535 


W. Virginia. . (a) (a) (a) ae Se) fia 6 — eke ewnts 
No. Carolina. 15,422,045 7,611,600 (a) (a) 15,326,475 7,588,567 
So. Carolina.. 6,146,595 6,375,049 (a) | 191,800 5,881,858 6,473,476 
_ Georgia....... 9,951,500 8,406,305 (c) 225,000 8,038,825 8,065,220 
Florida. ..... -. 1,280,500 1,275,000 91,303 (a) 711,864 153,391 
‘Alabama..... 9,304,221 9,237,700 3,066,772 3,175,496 12,142,041 11,992,619 
Mississippi... 805,615 1,209,587 2,295,687 2,336,755 2,305,856 3,246,183 
Louisiana.... 22,430,800 12,014,050 1,006,840 2,797,123 22,925,199 12,513,214 
Texas........ 5,566,928 4,237,730 (a) (a) Gee ~~ eodewebe 
Arkansas..... 2,813,500 1,963,100 (c) 2,832,915 989,788 13,309 
Kentucky .... 180,394 680,304 1,682,182 1,705,046 = ........ ceccseee 


Tennessee.... 21,446,508 14,938,608 6,336,550 (c) 
Total......126,462,545 96,636,727 18,554,457 20,786,687 127,560,414 96,460,126 





ES 6,476,805 2,796,665 4,287,720 4,584,180 9,831,537 7,014,767 
Indiana ...... 1,093,395 8,540,615 3,904,783  ........ 509,643 3,661,722 
Illinois ....... 281,059 ee... Be. BD... ccciccne ... caeccces 
Michigan..... 913,149 239,992 3,416,008 5,253,920 3,722,891 4,148,723 
Wisconsin ... 11,000 (a) 8 eS eee 
SD centss ccc 300,000 (a) ee OE ee cee 
Minnesota... 4,253,000 4,365,000 (a) RBs So iia alee tpt 
Missouri..... 16,978,000 8,783,000 3,031,000 3,674,000 16,382,329 8,439,749 
’ Kansas....... 1,181,975 801,000 (a) pale a a 
_Nebraska.... 499,267 (a) (b) (a) 499,267 (b) 

Colorado..... (a) (a) 213,484 1,367,693 a ~§~—s sdananes 
_Nevada....... 436,400 562,000 (a) Eee se 
Oregon....... 697,070 42,972 (a) (ay ns .: “eecensee 
California.... 713,000 339,500 2,690,000 2,364,000 = ........ 0 cee eeaes 





Total..... 33,834,122 26,493,845 21,501,882 20,989,415 $1.561,371 23,264,962 
Grand total.254,903,212 194,800,371 41,514,809 43,596,218 204,500,671 132,336,689 


* This gives the anount of debt remaining after deducting cash and produc- 
tive securities on hand. a None. b No report. ¢ Not stated. s 


From tuis we see that while the amount of the 
bonded debt for all the States has been reduced from 
about 255 million dollars in 1880 to about 195 million 
dollars in 1890 (284 millions of the decrease however 
having come from a scaling down of the debts of 
‘Southern States), the floating debt stands slightly 
higher, at 43} million dollars against 414 million dol- 
lars. But at the same time the total of cash and secu- 
tities has been greatly increased,. so that the net debt 
above cash, &c., is now only 1324 millions, against 
04 millions in 1880. The Eastern States and the 
Middle present the best exhibits. In the former case 
het debt has been reduced from $26,830,773 to $7,287,- 
- 888, and in the latter case from $18,548,111 to $5,323,- 
‘Il The Western States show a reduction from 
$31,561,374 to $23,264,962. For the Southern States 





the total is now only 964 millions, against 1274 mil- 
lions, but $28,523,165 of this, as already said, repre- 
sents a scaling down of the debt through refunding, 
Tennessee having cut off $7,676,074 in this way, Louis- 
iana $9,375,057, North Carolina $7,676,273, Virginia 
$3,334,300 and South Carolina $461,461. 








THE BRITISH IN SOUTH AFRICA —. 
OCCUPATION OF MASHONALAND. 

African affairs continue to command a large share of 
public attention. For some considerable time past Africa 
has been a fruitful source of news, and now African 
exploration and discovery have taken a shape which 
may promise richer commercial results than those of 
recent years. : 

Towards the close of 1889 we called attention in these 
columns to a scheme which, under British auspices, and 
by means of the organized labors of a chartered British 
company, contemplated the reconstruction and develop- 
ment of a vast tract of territory in what we may call 
the central section of South Africa. Later we gave 
details regarding the territory conceded, the privileges 
granted by the Royal Charter, the distinguished and 
able personnel of the grantees and the directorate, and 
explained as far as was then known the ultimate aims 
of the chartered company. 

Our latest news shows that not only has the enterprise 
taken shape, but that the work has been begun; and so 
far has it been carried on without any hitch that ultimate 
success is already considered tolerably certain. The 
immediate object of the British and South Africa 
Company is to form a highway connection between 
their territory to the north and Cape Colony on the 
south. Ultimately, when the plans are fully carried 
out, communication between the company’s territory 
and the east coast will be established by means of the 
Zambesi River and by the Pungwe, somewhat farther 
to the south. ‘The method which has been adopted for 
opening up communication in the meantime has the 
double advantage of extending British authority and of 
making the rear of the party of occupation secure; and 
the difficulties in the way have been very considerably 
lessened by the fact that Bechuanaland lying immedi- 
ately to the north of the Cape territory was some time 
since converted into a Crown colony, and that the 
greater part of what remains of the land of the Bec- 
huanas is under British protection. To the north of 
Bechuanaland lies Matabeleland, which in its northern 
section includes Mashonaland, and a little more to the 
north and east is the territory proper of the British 
Suuth Africa Company. Arrangements of a satisfactory 
kind having been made some time since with Loben- 
gula, the Matabele Chief, the primary purpose of the 
company was to occupy Mashonaland. This purpose, as 
we learn from the London TZimes correspondent ac- 
companying the expedition, has been accomplished. 
Mount Hampden, the extreme objective point for the 
present, has been reached; and the results in every 
way have come up to expectation. 

The real onward movement began towards the end of 
June from the Tuli River, considered the Southern 
boundary of Matabeleland. This base of operations, 
however, was left well guarded. At a cost of about 
£100,000 a police force of 500 men had been raised, 
organized and admirably equipped. These were left in 
charge of Lieutenant Colonel Pennefather of the Innis- 
killing Dragoons—a soldier of capability and extensive 
experience among the African tribes. The Pioneer 
Corps, under the command of Major Johnson, consisted 
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ef about two hundred men—farmers, miners, prospect- 
ors, good riders, and others skilled in the use of firearms. 
On July 22 they had reached the Babye River, a dis- 
tance of some seventy-four miles, having skirted the 
fringe of the southern and south-eastern borders of 
Matabeleland—the soil, the scenery, the fauna and the 
flora, exciting alike their wonder and admiration. On 
Aug. 18 we find them on the lofty Mashonaland plateau, 
some 3,700 feet above the level of the sea, and within 
140 miles of Fort Hampden. The natives were curious, 
but courteous and kind. The country showed the 
same attractive features, and gave evidence of limitless 
agricultural resources. Here a fort was built and a 
company left in charge. The next halting place was 
Mount Wedza and the next Mount Hampden. At 
both of these places forts were built ; but of the details 
of the two last stages we have as yet only brief tele- 
grams. . 

One naturally asks, what are the attractions of such a 
country ? What is it that tempts all this effort and 
enterprise ? Obviously there must be something be- 
yond the mere extension of territory. Extension of 
territory, however, is something, especially when it is 
contiguous to territory already occupied. British South 
Africa, including Matabeleland proper, and Mashona- 
land, the land just occupied, if the resources should at 
all approach expectation, embracing, as it will do, ter- 
ritory not less than four times that of the United King- 
dom, may become in itself a great and prosperous coun- 
try. But this is not all. It will mightily increase 
British influence throughout South Africa; and if a 
customs union can be established, including the 
Transvaal and the Orange Free State, a union 
sentiment will be developed over the whole of the 
vast area—such a sentiment as shall bring all 
the States into one corporate body more or 
jess compact. These attractions, however, are as 
yet only prospective. To encourage effort, enterprise 
and self-sacrifice there must be some immediate pro- 
mise. Gold is the first attraction. That gold exists in 
quantities more or less plentiful there is no lack of 
evidence. Mauch, Baines, Montagu Kerr, Seloas and 
Jameson, the last two now attached to the expedition, 
speak of what they haveseen, when they talk of “ reefs 
of gold,” as well as rich alluvial deposits. Signs of gold 
in abundance have been witnessed by the way; but we 
shall not know the full value of the country until we 
have details from Mount Hampden, where, according 
to report, gold is washed in great abundance. At 
Tati, in Matabeleland, the wealth of the gold field has 
been proved beyond all dispute. In Mashonaland 
itself it is no uncertain sign of the existence 
of gold fields when women are seen  wear- 
ing strings of nuggets around their necks. 
But even if the gold should be found to be less plenti- 
ful than it is supposed to be, the conditions of the 
country are said to be favorable for the support of a 
large population. The climate is described as delight- 
ful, the lofty uplands, tree-covered much of them, and 
under a sub-tropical sun, securing an agreeable variety 
of temperature. The soil is rich, and there is an abun- 
dance of rain all the year round. 

In this last connection it deserves to be mentioned 
that magnificent ruins have been discovered and visited 
by the Pioneer Corps some twelve miles to the south- 
east of the Mashonaland plateau. They were visited 
some twenty years ago by the explorer Mauch; but his 
statements were called in question and generally dis- 
credited. Theyare known asthe Zynbabye ruins There 


are walls and inner walls of circular form and of enon 
mous extent. In the interior is a great labyrinth. 
mighty maze, whose windings are only imperfectly dig. 
tinguishable in consequence of the luxuriant vegetation 
to which hundreds of years of neglect have given the 
mastery. Near the entrance and outer wall is a gop. 
ical tower some 35 feet in height and about 18 feet in 
diameter. On some parts of the walls are undecipherg. 
ble scrolls. What are these ruins? Of what magnifi- 
cent structure are they theremains? Wasit a temple or 
a palace or a monumental tomb which once stood here ? 
The Portuguese who are in the neighborhood suggest 
that here was the city and palace of the Queen of 
Sheba, and that close by were the gold fields of Ophir, 
In this mysterious ruin Rider Haggard might find 
another text for a new sensational story. 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco furnishes ys 
this week the returns of imports and exports of gold and 
silver through that port for the month of September, and 
they are given in the subjoined statement in conjuction with 
the figures for previous months of the calendar year 1899, 
The total imports of specie in September were much heavier 
than those for any preceding month of the current year, 
reaching $1,170,467, of which $768,768 were gold and $401,699 
silver, the nearest approach to these figures being in Augast, 
when the total receipts were $908,068. Of gold there was 
exported during the month $99,795 coin and $3,080 bullion, 
all of which went to China. The silver exports were $321,866, 
all Mexican dollars,‘ $100,000 going toSingapore, $56,000 to 
Japan and the remainder to China. The exhibit for September 
and the nine months is as follows : 
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MONTHS. GOLD. BILVER. 
1890. Ooin, |Bullion| Total. Coin. | Bullion. | Total. 
$ $ $ $ g 
January .. 36,077| 39,040] 75,117)! 21,320) 205,986) 227,306 
February. 110,502} 11,688] 122,190| 18,449) 213,823) 232,272 
March....... 81,108] 16,937| 98,045 18,860] 153,701) 172,561 
= oor 10,733| 22,788{ 33,521)| 22,708) 186,177| 208,885 
so 20,202! 29,984) 50,186|/'275,122) 220,338) 495,460 
sii cock 348] 33,100| 33,448//113,872) 262,855] 376,727 
ed 1,482] 26,592) 28,074]; 50,245) 161,880) 212,125 
August...... 495,500) 55,481] 550,981)/143,304 213,781 357,085 
September ..| 717.086] 51,682) 768,768|'200,926. 200,773{ 401,699 
Tot. 9 mos. .'1,473,038/287,292' 1,760,330) 864,806 1,819,314'2,684,12 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
MONTHS. GOLD. | SILVER. 
1890. Coin. |Bul’n}| Total. Coin. | Bullion. | Total. 
$ $ $ $ $ $ 
January ...| 179,915) ...... 179,915|| 561,625) 194,500) 756,125 
February...| 72,328) 410] 72,738)! 203,468) ........ 203,468 
March..... 68,040) ...... 68,040]' 534,565) ......-. 
ose 70,130} ...... 70,130|| 657,717! 59,800} 717,517 
May........ 135,165{ 1,018] 136,183|| 992,329 ....--| 992,829 
June ...... 136,021| 140) 136,161|| 694,676 694,676 
a 91,870| 839} 92,709,| 345,054] ........ 345,054 
August.. ..| 100,566] 2,425) 102,991|| 496,915) ......-- eatip 
September.| 99,795 3,080] 102,875|| 321,866] ......-. $21,8 
Tot. 9 mos.! 953,830! 7,912 961,742''4,808.215' 254,300) 5,062,515 


























—_—_—_—_—_—_——_—— 
IMPORTS AND EXPORTS FOR SEPTEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
September, 1890 and 1889, and for the three and nine months 
ending September 380, 1890, and 1889, as follows: 
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OcroBER 25, 1890.5 = —— 
ar ah 9 For the’ | Forthe3 | Forthe9 | about 214 millions sterling still due the Bank, and yesterday,. 
ss. os ww — which was the last day of the Stock Exchange settlement, the 

} amount was increased, The temporary ease caused the rate 

ee 4,254,167|8529,479, of discount, which last week was rather higher than the Bank 
1889.—Exports—Domestio..--- $63. 0oa78 B14 716 - 9'193;594 rate, to fall from 4% to 4% percent. But the rate has some 
ital; consceecees 964,908.05 ao E40 bOn rae Sie otk what strengthened since the issue of the Bank return on 

Rng pe anownenn noes $11-910,235|—.-...--.- LO Pepm maga ~. | Thursday afternoon, which shows that the reserve did not 
ee over exporte| ......-----. $13,561,621) $44,216,877 | much exceed 1014 millions sterling, and that the cvin and 


GOLD AND SILVER—COIN AND BULLION. 












































an DOM...) $280,638, $13,953,694/ $19,076,061 
{990.—Exporte—Golabom.--) 9250'989| - '323,783|  3'361'310 
Total...... $231,627) $14,277,477) $22,438,301 

ee-| $2,189,947} $5,321,033) $13,359,052 

Bil ver Dm | 9a E6870 Vasoesel © Tanners 

Total....-.| $2,276,623] $7,201,319) $20,807,566 

Total exports.....---- $2,558,250] $21,478,796] $43,245,867 
orte—Gold.... ...--| $1,42%,632| $4,337,701; $9,638,483 

ed Siiver onto | ¥7°308'441 5,555,316] 16,233,032 

Total e-e-| $3,824,073) $9,593,017 $25,871,520 
Exooss of exports over imports) ....---.---- $11,585,779| $17,374,347 
Excess of imports over exports) $1,265,823) ......«. od 
_Exporte—Gold—Dom...| $241,500} $5,353,401| $42,376,533 
1889.—Expo Foreignj  78,080| 638,141;  5,434'802 
Total.....- $289,580) $5,991,542) $47,811,335 

Dom...| $1,835,810} $6,637,067) $19,488,208 

ir” ___782,428) __ 2,832,237 : 9,422,904 

Total.....0-- $2,618,238} $9,469,304; $28,911,012 

Total exports........- 2,907,818] $15,460,846] $76,722,347 
rta—Gold ........- $2,109,691} $3,763,950| $8,129,027 

ee ave... 1,393,333} 4,683,284! 13,612,036 

1 EE EN wee.| $3,903,024| $8,447,233| $21,741,063 
Excess of exportsover imports; ............ en $54,981,284 
Excess of importa overexports'! $895,206! ........--. | ........--.. 


TOTAL MERCHANDISE AND COIN AND BULLION. 

































































































































































bullion together were under 1944 millions sterling. 

It is evident that any large withdrawals would so reduce 
the reserve that the Bank rate would at once have tobe raised 
to 6 per cent; but it is hoped that no large withdrawals will 
now take place. There is a strong demand for Egypt, but it 
is being supplied from Paris, and, further, Messrs. Rothschild 
nave made an arrangement with the Russian Government for 
transferring a large amount of gold from Paris to London. 
At present of course money can be employed much more 
profitably here than in Paris, and it is said that the Russian 
Government is willing to lodge 214 millions sterling here, but 
apparently it depends upon whether the directors of the Bank 
of England agree to give a price somewhat above their usual 
price for gold. On Thursday £128,000 of Russian coin was 
bought by the Bank at a slight advance.in the buying price, 
and yesterday £100,000 more. While the discount market has 
been rather easier this week rates in the stock markets have 
been more disturbed. The fortnightly settlement began on 
Wednesday, and the bankers agreed to lend at from 544 to 6 
per cent, not very onerous terms considering the anxieties 
that exist. Where, however, borrowers had not exceedingly 
good credit, they found it difficult to get accommodation. 


such a fall and such anxiety as in the American. For 


1890.—Exporte—Domestio .... (Fo ea eeal” a adeabe ba Prt itt Within the Stock Exchange the carrying-over rates were a 
Total $71,235,709|$200,760,453|$614,933,713 | good deal higher than a fortnight ago. They were especially 
ice see ed 224,574,826) 651,680,831 | hich in the American department. At first they ranged from 
Exceas of imports over exporta| $8,504,160, $23,814,373| $36,747,168 | °72 to 8 per cent, but they rapidly rose to from 7 per cent to 9 
a ES $66,004,618 /9196,244,635 ieso1 ‘eeiciiae percent. The rates were also stiff on British railway stocks 
1900 Expo Foreign...... 1'399/283| 6,195,094| 24/041.200 | and miscellaneous securities of all kinds, They were more 
DORA cccccveccees 907-903.901 $193,459,720 $615,385,032 | moderate on foreign stocks. 
POURS. tampa eataowat $10,415,029 a aro aos The price of silver continues to fluctuate a good deal. On 
Excessof imports over exportal ............| €6,543,009| ............ | Monday it was 513¢d. per ounce, on Tuesday it fell to 50d., on 
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. Wednesday it rose to 5074d., on Thursday it fell to S0}4d. and 
Seaniiniien ocr yesterday to 50d. India is buying very little, the Continent 
. . has stopped purchasing, and the market therefore is almost 
Ovstoms DIs-| SEPTEMBER, 1890. 9 months ending 9 months endi - ‘ ; 
— Sept. 80. Sept.30. ” ‘| entirely regulated by American operators. There is a rumor 
Imports.| Exports.| 1800. | 1880. 7890. 1880, here that a new combination has been formed in the United 
: [3 eat Per States to run up the price, but on the other hand it is 
peltmore. Ma. 1,521,269, 3,747,434 11,184,404 12,185,021 55,457,622) 42,751,470 | announced that the Finance Ministers of Austria and Hungary 
Mass| 5,$46.360| 5,581,091] 51,871, 430; 034, : : : : : ‘. 
poe 1.360) 5.591.001| 51.871.741) 81,450,612) 52,084,084 68,451,107 have been discussing the question of resuming specie pay 
eT raoees i 2,504,760/ 1,042,603) 1.945.642 ments, The currency at present is paper, but silver is the 
Ii...| 1,844/884| "a1z¢911 9.552.240] 1:684,140| 2432'200 | theoretical standard of value. It is understood that a gold 
oi) SES) sizer 9.552.280) 1,684,140) 2,432,226 | theoretical stan of value. is understo go 
Petrol, ach. 847-190) 689,717 9,219,274 4,184,876] 5,352,877 | standard is now to be adopted, and it is believed that the 
Tex 332-858 8,099.911 406:080 81854:651 Psitei. | Rew monetary system will be identical with the German. It 
Minn’s 204.428 183.519 708'400 Lvl sas ore ase is also reported that the Ministers are in favor of selling five 
New Ovnsi.a| 1,601,360) 4,510-849 10,835;310| SSTA0 CTI! Sizes, | Millions’ sterling worth of the silver held by the Austro-Hun- 
faery el aie eaters bee ture ba yong pet 208 eos | arian Bank. There probably will be some sales of silver if 
wel gtenl v auaot isoaes| "Davvsaa| 3:942:486 | resumption is decided upon. But the two Ministers have first 
een aSriesl tonne 1.257.000) 1.690.242) 1.357.353 | to come to a decision, then the two Cabinets have to agree, 
bese, nar Rat sho 1024] “Teotass| Rbsaves | then the two Parliaments have to adopt identical measures, 
} Cai! “sateel “egses 2.168 e00 Seis]  atssip | 224 then a large loan has to be raised abroad. It is evident, 
, ~n) 3, : ' 4 ’ . ‘uv, + . ° 
ferannah, Ga. et Sapo ree a7. 788 atx 99.7e5.034 therefore, that resumption, if decided upon, cannot be very 
ermont, Vt 504.700 260.515 4.916.274) 1.932.726) | 1.385.583 quickly accomplished. 
Wilm!'g'n, N.C| 15,788] 1,329,116] 78,904 40,444) 3,131,072) 1,397,679 | The stock markets have been much agitated and greatly 
Totals, (in: od : | depressed this week, but in no department has there been 
7 Dists.)''75,915,796\68,677,450| 625,809,961) 582,879,612/571,687 846) 538,662,738 
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warehouse Sept, 30, 1889 
warehouse Sept. 30, 1890 


to which merchandise 
der act of June 10, 1880. 


can be transported without 


$39,210,221 


42,028,128 


sppraisement, un 
a, neo te in the absence of law providing the means of collecting 
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{From our own correspondent. } 
LONDON, Saturday, October 11, 1890. 


Although 


ll Ml i 


apprehension continues, the money market has 


been alittle easier this week. On Monday the quarterly in- 
tereston the national debt, about four millions sterling, was 
paid by the Bank of England, and the dividend on the Bank of 













Pris stock was also paid out. The two together amount to 
but'5 millions’sterling. The outside market was owing the 
about 514 millions sterling, and these payments 


it to repay about three millions. This left, however? 





fully three weeks now rumors have been circulating that 
failures of considerable magnitude were imminent. Some of 
the greatest. houses in the city were even talked of in this con- 
nection. The talk in most cases was unjustifiable, but on 
Monday it became known that a house which had donea 
large business for years past in connection with colonial issues 
was gravely embarrassed. The head of the house died about 
a year and a half ago, and the present partners are both young 
men. They appear to have speculated very largely and very 
rashly in American railroad securities. It is asserted that 
they had open over 30,000 shares. Their account had to be 
closed, and in the result their bankers had to take over from 
them a large holding of colonial bonds to settle the debt due. 
This set going further rumors. Alarm increased, selling was 
much augmented, and day after day we have had further 
declines. Perhaps the worst feeling of all was in the Street 
after the Exchange closed on Wednesday evening—that is, 
the first day of the fortnightly settlement. Carrying-over 


Re te a 





568 ‘LHE CHRONIOLE. 





(Vou Li, 





rates had, as stated above, been exceedingly heavy, and some 
Speculators were unable to arrange their accounts on any 
terms. There has also been a serious fall in home railway 
stocks and in other departments. The foreign market, how- 
ever, has been comparatively firm. In Paris there is still great 
confidence, and Paris support has kept the market firmer than 
could have been supposed under the circumstances. As yet 
only four failures in the Stock Exchange have been announced. 
One, however, is of an old house that did a large business. 
The Board of Trade returns for September are satisfactory. 
They show an increase in the value of the exports of British 
and Irish produce and manufactures compared with Septem- 
ber of last year of about 1514 per cent, and an increase in the 
imports of about 61g per cent. Much of the increase in the 
exports is, however, due to special and temporary causes. 
There was one working day more in’ last September than in 
the corresponding month of last year. Besides the great 
London dock strike continued for nearly three weeks 
of September last year, and almost entirely stopped ex- 
ports from London during that time. Further, the hurry 
to get goods into New York before the new tariff came 
into operation had an effect in swelling exports, and lastly 
the rise in silver augmented the exports to the silver-using 
countries. Still when allowance is made for all these circum- 
stances, the returns show that trade is still expanding. In 
the imports the largest increase is in food. At the same time 
labor disputes continue in various parts of the country. The 
lock-out in the Scotch iron trade has become complete. All 
the furnaces have been put out of blast, and there is complete 
stoppage all over the country. There is also trouble in Lon- 
don between some of the dock laborers and the employers, 
The wheat trade continues quiet and prices easy. _ 
The following table gives the increase and decrease month 
by month of the exports of British and Irish produce: 













































































1890, 1889. Per 

EXPORTS. £ £ Differences. Cent. 
January....... 21,586,752 20,527, 7 + 1,059,715 + 5°16 
bruary...... 21,084,228 18,670,352 + 2,413,876 + 12°92 
Pi odcotente 20,067, 022 21 ‘459, 490 — 1,392,468 — 6°48 
onee Laide okcam 20,344,367 19,634, 715 + 709,652 + 3°61 
Tenesee wobee 22, 940, 779 20,421,394 + 2,519,385 + 12°33 
Di pickusiveees 21,532,817 18,696, 717 + 2,836,100 + 15°16 
July..... ooh De 24,% +t; ,336 12 '506 + 2,196,830 + 9°92 
August........ 22,817,609 21,399,507 + 1,418,102 + 6°62 
September. ... 22,764,677 19,692,615 + 3,072,062 + 15°59 
9 months.... 197,459,587 182,626,333 +14,853,254 + 8°01 


Exports of foreign and colonial produce were as follows : 



































































































































1 1 sees. Dbranen. Per Ct, 
January....... 4,779,951 5,614,558 — 34,607 — 14°86 
February... ... 5,369,507 5,408,31L — 8,804 — 0°72 
colatieaee 6,327,1 6,003,975 + 323,127 + 5°38 
Agee i an aatalahditd 4,859,746 5,573,826 — 714,081 — 12°81 
| TEE 6,476,915 6,731,537 — 254,622 — 3°78 
EDs owe des ode 5,106,549 4,507,702 + 598,847 + 13°28 
ony. a naimnetamaiia 5,443,433 6,178,635 — 735,202 — 11°89 
August... .... 5,279,199 4,272,745 + 1,006,454 + 23°55 
September. ... 4,599,758 3,001,076 + 1,595,682 + 53°11 
9 months.... 48,242,160 47,295,366 + 946,794 + 2°00 

The comparison of import trade is given below : 
1890. 1889. Ihfferences. Per Ct 

RTs £ & 

January....... 38,143,850 38,058,318 + 85,532 + 0°22 
February...... 31,018,842 32,340,096 — 1,321,254 — 4°08 
Ph ivedsses 36,140.33 36,265,387 — 125,053 — 0°34 
pchtedicodh 35,68 1,242 37,255,785 — 1,575,543 — 4°23 
RE 33,341 ,005 34,835,408 — 1,494,403 — 4°29 
insdmbtenes 32,926,295 29,326,99 + 3,599,301 4- 12°27 
Siting ce det o 33,082,629 35,903,518 — 2,820,889 — 7°85 
August.... ... 31,322,897 32,937,088 — 1,614,191 — 4°90 
Beptember.... 35,551,688 33,406,985 + 2,144,703 + 6°41 
9 months. ... 306,625,138 310,102,329 — 3,477,191 — 1°12 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Oct. 8. Oct. 9. Ost. 10. Oct. 12, 
£ £ £ £ 

ES +» 25,281,370 25,204,740 25,436,190 24,888,775 
Public deposits..... Seaweetodeosons 4,653,794 4,440,904 7,469,578 3,549,528 
Other deposits..... .............. 28,693,178 26,564,011 24,701,777 23,482,961 
Government securities.......... 17,548,500 17,657,401 18,169,966 13,759,980 
Other securities.................. 23,144,640 20,688,919 20,796,546 19,775,274 
PE OU chs duvcdéucecs Sooccceeces 10,591,192 10,514,919 11,093,383 11,315,766 
Coin and bullion.................. 19,422,562 19,519,659 20,328,573 20,004,541 
Prop. assets to liabilities.perct. 31% 3354 344 41 9-16 
oacsechsossccccesd per ct. 5 5 5 4 
RR ET SY ee 04 13-16d 97 3-164. 97% 
Ciearing-House returns......... 139,692,000 136,596,000 125,067,000 103, 481 ,000 


Messrs. Pixley & Abell write as follows: 


Gold Exeepting small orders for India, there has been no demand for 
gold. The movements at the Bank have been £292,900 bought and 
ee sold, of which £31,000 goes to South America. Arriyals— 
£103,500; Natal, £21,324. Shipments—To India, October 
a, £49,000; October 9th £45, 

ver—The silver ia En fell until 50d. was touched on Tuesday, 
but Awr'ng then a rise of tod. has Ce To-day the market closes 
at 50 Arrivals—Australia, £ nos Ayres, £4,000, Ship- 

ments—To India, October 3d, eid: "300; pond 9th, £10,000. 





Mexican page ey dollars close nominal at 1194. 7 
Arrivals—Vera Cruz, £68,000; New York, £42, under bare, 
China and the Straits, £23,000. : 000. Shipmen nts—To 


The quotations for bullion are reported as follows: 























GOLD. iz i | = 
London Standard, | 0¢t.9. | Oct.2. | London standard. | Oct-9 | Oct.g, 
a Me oy aae * lod oa — 
Bar gold, fine....oz.| 77 9 77 9 |\Bar silver........ 02. |5014 51, 
Bar gold, contain’g, Bar silver, contain- 
20 dwts. silver..oz.| 77 10 77 10 ing 5 ers. gold. .oz. \505¢ 51% 
Span. doubloons.0Z.| «scssees | seveeees Cake silver....... 0z.|54 3-16 '85 9-16 
S.Am.doubloons.oz.! .....006 | sees. Mexican dols.....0z 15834 ‘BO 


The rates for money have been as follows: 






























































Pee...” 

s Open Market Rates. Interest allow 

S need, for deposits by 
r Bank Bills. Trade Bills, Toint Dise’t Hes 
London Ont | — 
= Three | Four Six | Ihree | Four | Six Stock | At |7to1 
Months'| Months|Months Months| Months Months _Banks. Cali.! Daye, 
—|-— — |—: —— —;-—/|.__ 
Sept. 5/4 |336@ —/S@ —34@ — 346@ — 314K@ — 814K@ — 2 21 | 234-984 
“ 1ela (359@ —|9M@ -|8H@ — Byes [4 @—44@— 2K | 2 269m 
“ wis 4 @-i4 @-4 @-— 44@ — 414@41¢ 4146@ — 234 | 23¢)29¢-004 
“ 2615 4%2 —4%@ —4M@—-—5 @—5 @—5 @-| 3% | 3K 354-95 
Oct. 315 5 @-|5 @ — 456@ — 6 @53¢ 5 G5¥G5 Gd) 3% | 54 3%-3% 
“ 105 |4%@ —|44@ —'4w@ —5 @—5 @ — 4305 | 3% | sigan 9% 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























October 10, October 8. | September 26. | September 19, 
Rates of ——__—____.. 
Interest at Bank | Open | Bank | Open | Bank | Open Bank | Open 
Rate. |Marke.| Rate. |Market| Rate. | Market Rate. | Market 
PED cccccecsees 3 234 3 2% 3 We "8 4 
POSE cccccccees 5 43¢ 5 46 5 414 | 4 BG 
Frankfort.....| 5 41g 4 41¢ 4 ': 248 3% 
Hamburg ...... 5 436 4 434 4 4 > 3% 
Amsterdam....|; 2 214 24 2% ae 24 244 a 
Brussels. ...... 3 2% 3 2% 3 234 3 6 
Madrid...... .. 4 4 4 4 qd es 4 4 
Vienna.......... 5 4% 5 4hg 446 46 4g Ly 
3t. Petersburg rus 5 5 5 5% 5 54 5 
Copenhagen.... 4 344 314 346 3g | Sig | 




















The following shows the imports of cereal produce into the 















































United Kingdom during the first five weeks of the season 
compared with previous seasons : 
IMPORTS. 
1890. . ._ 1889. 1888. 1887, 

Wheat...... ..00- ewt. 8,631,473 6,060,748 6. 939,211 5,574,862 
lia las cancion 2,999.96 2,999,149 1,047,995 092,690 
ll titndide aileticen tee 1,210,293 1,644,120 1, 908, 404 1,403,297 
ikcne shamneanens 96,917 126,982 160,505 251,986 
i icneuiencenman 166,137 885 266, 429 209,943 
Indian corn.......... 4,208,054 3, 1417 "792 2,645,391 2,166,760 
ATE 1,416,196 1,578,468 1,845,419 1,996,274 




















Supplies available for consumption (exclusive of stocks on 
September 1): 


1890. 1889. 1888. 1887. 
papertnet wheat.cwt. witht 6,060,748 6,939,211 5,574,862 





Imports of flour...... 1,416,196 1.578.468 1,845,419 1,996,274 
Sales of od. «dD 4,379,068 4,755,149 2, (017,213 4993.55 
Rn Red a 14,426,737 12,394,365 10,801,843 12,566,689 


1890. 1889. 1888. 1887, 

Aver. price wheat week.3ls. 2d. 29s. 3d. 30s. 7d. 288. 7d. 

Av. price wheat season .32s. 74. 29s. 9d. 34s. 8d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1889. wee 
Ee qrs.1,914,000 2,010,000 1,268,000 2,118, 900 
Flour, equal to qrs. 184,000 175. 000 157,000 epy res 
BD cocvccésacas ars. 450,500 477,000 403,500 247, 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Oct. “4: 24: 





London, : Sat. Mon. Tues. | Wed. | Thurs. Fri, 


| 


491g | 491g | 491g | 49%8 | 4848 





Silver, per 0Z.... ...... 








Conseia now, 3% er Cts. ‘| oat 944%, | G4llig) 94% | G4ilie) V4% 
for accoun et pocscece | Bye 94% 94la¢ 947, 94% ots 
Fr’ch rents (in Fests) fr. 93° 87 7 “is 93°80 (94°00 94°45 '94°47%2 
U. 8. 4198 of 1891.. .... 106 [106 |106 {106 [10612 106% 
U. 8. 48 ef 1907......... 126 126 126 126 126% 7714, 
Canadian Pacific........ 78% / 78 773g | 788 77'2 6138 
Chic. Mil. & 8t. Paul....' 615g 6178 61 62'8 61% 103% 
Illinois Central.......... 104 104 103 104 [104 110% 
Lake Shore.............. 110% (|1105, (110 110% 110% 


Louisville & Nashville..| 81% 81% 
Mexican Central 4s8..... 75 














lg 
N. Y. Central & Hudson..10619 |1065g (106% (10642 (106 {105 
N. ¥. Lake Erie & West’n| 2314 | 22% | 21% | 2249 | 22% PC 
do 2d cons........ 103 {10310219 |102!9 (103 he, 
Norfolk & Western. pref.| 60% | 60!2 | 58% | 60's | 59% 27 
Borthern Pacific, pref...| 7644 | 76% | 7539 | 7734 | 78% 53% 
Pennsylvania. ........... 53% | 53% | 53% | 53% | 54% | Tor 
adelphia & Reading.|.19%4 | 19 187% | 1948 4 5lg 
Union | ae 54¥4 | 545g | 52% | 53% | 9 44 
abash, pref............ 2233 | 22% | 2119 | 2219 | 22% 























Commercial and Bliscellaneous ews 





NATIONAL BANKS. —The following national banks have 
recently been or 


ital, 
4,444—The Merchants’ National Bank of Carlisle, os x Cap 
100,000. George W. Nirdick, President; J. Parmley; 





ashier. 
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—— ; Bank of Waynesboro, Penn. Capital, 
4,445—The People 5 Ey ~h President; J. H. Stoner, Cashier. 

Tie Wirst National. Exchange Bank of Port Huron, Mich. 
4,446— Capital, $135,000. Henry Howard, President; Hartson G. 


Barnum, Cashier. 
4,447—The National Bank of Denison, Texas. Sa ett $200,000. 


‘dent; N. 8. Ernst, Cashier. 
8. Cobb, Preaiennt First National Bank of Port Huron 


The corp erich one L857), expired at close of business October 15, 
1890, by limitation. 
-Impo EXporRTs FOR THE WEEK.—The imports of last 
week erenpered with those of the preceding week, show 
decrease in both dry goods and general merchandise. 
The total imports were $11,094,321, against $15,560,361 the 
receding week and $13,158,145 two weeks previous. The 
neces for the week ended Oct. 21 amounted to $3,333,003, 
inst $16,110,094 last week and $8,833,008 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Oct. 16 and for the week ending (for 
-eneral merchandise) Oct. 17; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1887. 1888. 1889. 1890. 
Dry Goods...-.- $2,482,225) $2,120,775| $2,650,007) $2,570,652 
Gen’l mer’dise..| 7,673,156) 6,513,266) 7,513,809) = 8,523,669 

Total.....--. $10,155,381} $8,634,041| $10,163,816; $11,094,321 

Since Jan. 





Dry Me aie... $102,761,818 $106,988,337|$111,040,346 $126,624,428 
Gen'l mer'dise..| 278,339,813] 270,751,943) 293,096,782, 315,275,467 


Total 42 weeks. $381,101,631)$377,740,280|$404,137,128/$441,899,8°5 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
e following is a statement of the exports (exclusive of 
ie) from the port of New York to foreign ports for the 
week ending Oct. 21 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
Tm | 1888. 1889. 1890. 


1887. 
5,903,091} $7,022,903) $8,333,003 


For the week...| $5,673,052, 
Prev. reported . 244,196,756) 231,894,150| 273,302,373] 276,124,371 


Total 42 weeks.|$249, 869,808 $237,797,241|$280,325,276|$284,457,374 


— 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 18 and 
since January 1, 1890 and for the corresponding periods in 
1889 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 































































































Geld Exports. Imports. 
; Week. | Since Jan. 1. Week. (Since Jan. 1 
Great Britain........|  ........ '$11,075,169| $170,328 $332,174 
RSIS ERR i ee 2,524,781 
NRE RRR traaprie BITEGOE —occcacee 892,969 
West Indies.......... $2,700} 2,471,078 41,161] 2,872,232 
i I CS er 30,872 
South America....... 10,000} 1,562,926) ........ 175,647 
All other countries..} ........ 147,891 28,804 700,264 
Total 1890....... $12,700/$18,745,819| $240,293) $7,528,939 
Total 1889....... 33,205| 48,259,820 12,269] 4,919,441 
Total 1888....... 6,000| 19,488,537 32,125} 5,582,168 

Exports. Imporis, 

Silver, 

Week. | Since Jan.1.| Week. |Sinee Jan.1. 
Great Britain........ $40,612 $13,892,084, ........ $1,467,906 
ines sebetendl + eeseeeans en . séesseed 1,351 
SRAM SES saan COE i tke Eile TORR CYS 1,191,422 
West Indies.......... 2,400 40,403| $30,164 745,897 
ema: TERE neta ais 22,612 307 392,943 
South America ...... 800 367,229 15,088 385,971 
All other countries:.} == ........ 114,856} 83,027] 1,317,326 
Total 1890....... $43,812 |$14,725,359| $128,586) $5,502,816 
Total 1889....... 454,650| 16,556,285}  10,963| 1,109,506 
Total 1888....... 169,200} 10,354,909 52,704} 1,426,375 

















— The Philadelphia Bond & Investment Company is the 
name of a corporation organized in Philadelphia, and having 
offices in this city, for the purpose of affording a safe way of 
increasing funds by making a small or large investment, upon 
easy instalments, and still be able at all times to command 
the principalsum. This is accomplished by applying the funds 
left by lapses and accrued interest, and by careful investment, 
to the principal of the bondholder, as this is the method which 
has enabled the life companies to make such a favorable show- 
ing of assets. It is claimed that ere long the public will see 
the advantages of this system over many other forms of sav- 
ing now offered. The officers and trustees of the company 
are made up of the leading business men and capitalists of 
Philadelphia, See advertisement in another column. 


~~ Messrs. Drexel, Morgan & Co. announce to holders of 
their receipts for stock and beneficial interests in stock of the 
0 & Atiantic Railway Company that they are prepared 

to exe ange receipts for income mortgage bonds of the Chi- 
cago & Erie Railroad Company on the basis set forth in their 
_— of March 16, 1887. Due notice will be given when 


y are ready to excha receipts representing other classes 
of securitios y nge p Pp & 


Messrs. Gold, Barbour & Corning and Messrs. Reed & | 


Con offer investors, through our columns, the Peoria Water 

y vid cent 30-year gold bonds. These bonds are 

py Secured by the city, and ies desiring a good invest - 
ment should give them their attention. 





—The attention of the public is called to the card of the 
Real Estate Loan & Trust Company in our columns to-day, 


This company has just been organized and only opened for | 


business this week; yet notwithstanding this fact, we under- 
stand quite a large business in deposits, loans, etc., has been 
transacted, and that its stock is now quoted above par. The 
company receives deposits, subject to check at sight, issues 
certificates of deposit, and, as its name implies, manages real 
estate as agent of the owners, collects rents, and attends to 
making the necessary repairs, and pays the insurance and 
taxes upon such property without further attention from the 
principals. The officers of the company are well known, ac- 
tive and energetic business men, while the gentlemen com- 
posing the board of directors are among the wealthy and in- 
fluential citizens of New York, The success of the company 
is therefore reasonably assured, 


—The Union Trust Company of New York io its elegant 


new building, at 80 Broadway, offers new facilities to its 
customers. This company will now give special attention to 
the management of real estate. It also has new burglar and 
fire-proof vaults for the safe keeping of securities placed in its 
custody. Under the able management of Mr. Edward King 
as President, and a board of directors composed of our most 
prominent business men, this company offers to wealthy in- 
dividuals and estates every facility in taking care of their 
securities or real estate. 


— The Central Trust Company by advertisement to-day offers 
the Houston & Texas Central stock not subscribed for by old 
stockholders to the holders of the ‘‘floating debt’’ in accordance 
with the terms and conditions of the reorganization agree- 
ment. 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, ag 
well as the balances in the same, for each day of the week. 

































































Balances. 
6 a Coin. |Ooin Cert’s.| Ourrency. 
$ $ aes Se 
Oct. 18} 2,146,626) 1,968,084 146,607,267 15,832,572 
“ 20} 2,883,205) 2,842,173 146,305,000, 16,195,654) 
“ 21) 2,712,868; 2,063,335 146,274.960| 16,874,267 
“ 22) 2°794,773| 2.139.539 146.338,366, 17,389,511! 
“ 23) 3,448,266) 2,610,477 146,441,792, 18,223,684 
“ 24) 3,671,202, 3,258,853 146,430,718) 18,425,430) 
Total | 17,656,940} 14,912,461) ......:......|.....-.ecese ahaa te 











Auction Sales.—The following were recently sold at auction 
by Messrs, Adrian H. Muller & Son: 





S. és. . Shares. 

200 Iron Steamboat Co....... 1745 5 H.B. Claflin Co.,common.109% 
40 U.S. Fire Ins. Co......... 1501g| 10 23d Street Railway Co 237 
13 Market & Fulton Nat. Bk.235 40 Corn Exch. Bk. ...25144-253 

7th Ward Nat. Bank..... 5 23d Street Railway Co..240 

40 Mechanics’ Nat. Bank...209 50 Germ’n-Amer. Bk. of N. Y.124 

40 Broadway Ins. Co........ 146 100 The Consol. Telegraph & 

15 Mechanics & Traders’ Ins. Electrical Subway Co.. 25 
Co. (56% paidin liquida- 50 N.J. Heat’g Construction 
tion), $25 each.......... OW. .dsdslanadewaewec $1 per sh. 

15 Fulton Nat. Bk. (175 % 10 Southern Nat. BK........ 95 
paid in liquidation), $30 onds. 

EL a ESE RES a at $10,000 C’y of Elizabeth,N.J., 

1 Membership N.Y. Cotton 4s, Adjustm’t, 1922. J.&J. 847% 
_ $2,000 Jersey City, N. J., 6s, 
10 National Park Bank..... 333% Funded debt bonds, 1909. 

56 Jefferson Fire Ins. Co...101.. eg le Se le ete 110%&int. 

30 Dolphin Mfg. Co. of Pat- $920°50 C’y of Rahway, N.J., 
CENSOR, WN. Do. ccccccccs $2300 | 4s, Adjustment, 1922, red. 

10 Real Est. Exch. & Auct’n | after 1887. M.&N..... 76% &int, 
Room (limited)......... 136 | 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 























GAS COMPANIES. Bid. | Ask. | GAS COMPANIES. _ Bid.; Ask 
People’s (Brooklyn). ...... 90 | 93. 
Williams DUTE .. 2000 o--ceee 29 133 
Bonds, 68. ......... ------ seseee 
Met litan(Brooklyn)..'108 (110 
é Manicipal—Bonds, TOvsece Ree otoniie 
Fulton Municipal ........./135 |140 
) | ahaa he: e v0 |105 
uitable............ 124 (127 
onds, 68 ...... 08 (110 





























Banking and Financial. et 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 


All classes of Securities Bought and Sold on Commission. Specia) 
attention given to Investment Securities. Direct wire w each office 
and to P hig, Boston and Chicago. 
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SPECIAL NOTICES. 





te’cITrTY BONDS AND OTHER FIRST-CLASS INVEST= 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals ara made a pro.ninent specialty in the business of 
Messrs. BLAKE Baos. & CO., Bankers, of New York ani Boston. Sea 
card in the columns of the, CHRONICLE. 
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DIVIDENDS: 
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) Per | When Books Closed, 
Name of Company. Cent. | Payable.| (Days snclusive.) 
lroads. 
osten 2 ay ET ee Se 5 Nov. 15 Oct. 28 to Nov. 2 
n. & Mon., class . -P 
Class IV (Goncord).............. i 3 Nov. 1,Oct. 23 to 
N BE 2, vate 4 |Nov. 1 Oct. 19 toNov. 2 
P St eee nat Ep tine 2 Nov. 1.O0ct. 22 to Oct. 31 
Fire Insurance. 
BB rc ticd cdieine codotccctctscciiice 74g (Oct. 20—— 
Miscellaneous. 








Chi OS GRE... ococcsccgeces 1 Oct. 30 Oct. 23 to Oct. 30 
New England Telephone &Tele..|} 75c.'Nov. 15 Nov. 1 to Nov. 15 
WALL STREET. FRIDAY, OCTOBER 24, 1890-5 P.M. 

The Money Market and Financial Situation.—The mone- 
tary situation in London seems to have improved and the 
Bank of England has again refused to advance its rate of dis- 
count. In our own market the shipments of currency West 
and South by the banks are yet somewhat in excess of their re- 
ceipts, but not nearly as much so as in previous weeks, and it 
is expected that the tide may soon turn, or at least that the 
outflow will be reduced to small proportions. 

The general business activity and the real estate booms in 
Western and Southern cities may have quite as much to do 
with the demand for currency as the legitimate trade require- 
ments for moving grain and cotton. Almost every one in 
the live towns of those sections is interested more or less in 
enterprises and speculations, and there is a large demand for 
money to carry all these matters. ° 

Our stock market after a better feeling in the first few days 
of the week was again depressed on Thursday and to-day b 
the break in Sugar Trust Certificates and Chicago Gas, as we 
as by the closer working of the money market. We are 
ey through something of the same experience which we 

in 1889, when the stock market was so frequentl 
demoralized by a heavy decline in some of the “‘ Trust ” special- 
ties. The chief feature in every advance or decline of this class 
of ative favorites consists in the fact that the outside 
public is absolutely ignorant of the financial status of the 
concerns, and are obliged to buy and sell in the dark, while 
insiders have access to all the accounts. 

The formation rege? f of a syndicate to take a large amount 
of American stocks held by overloaded parties in London was 
noticed in the Sun of Thursday. The amount named was 
$25,000,000, and the general fact seems to be admitted by well- 
informed bankers here, though for obvious reasons no particu- 
lars are given. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 8 per cent, 
6 per cent having been a fair average. To-day rates on call 
babi, to 8percent. Prime commercial paper is quoted at 

per cent. 
i¢ Bank of England weekly statement on Thursday showed 
a decrease in specie of £192,000, and the percentage of reserve 
to liabilities was 34°94, against 33°08 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
12,575,000 francs in gold and 1,900,000 francs in silver. 

The New York Clearing House banks in their statement of 
Oct. 18 showed a decrease in the reserve held of $4,310,600, 
and a deficit under the required reserve of $917,250, against 
a surplus of $3,155,225 the previous week. ) 








| 1890. Differen'sfrom 1889. 1888. 
Oct. 19. Oct. 20. 















































| Oct. 18. rev. week. 
as $ 8 

ES a sr ,.762,700| 60,762,700 
Sarplus...........| 62,331.600|_ _......... 55,945,100, 51.586,000 
Loans and disc’ts 406,082,500 Dec. 710,400 397,812,100 394,053, 
Cirenlation .... .. 3,521. 2,500' 3,985,800) 6,491,300 
Bet deposits...... 403,517,700 Dec.3,224,600 404,954,200 421,8S4,3¢ 
Specie palilbioasséae | 80,342,800 Dec.4,737,700, 71,792.509 94,281,300 
Legal tenders....! 20,187,400 Inc. 427,100) 30,363,300) 23, ( 




































































Reserve held.... 100,530,200 Dec.4,310,600|102,155,800 122,372,100 
Legal reserve. ... 100,879,425 Dec. '806,150|101,233,550 105,471,075 


Surplus reserve . Def.349,225 Dec.3,504,450| 917,250! 16,901,025 


Foreign Exchange.—Only a limited business has been done 
in sterling exchange, but the market has been generally firm, 
posted rates having advanced. The close is easier. Actual 
rates are: Bankers’ sixty days’ sterling, 4 81@4 8114 ; demand, 
4 852,@4 86; cables, 4 8614@4 8637. 

Posted rates of leading bankers are as follows: 


es 


























October 24. | Sizty Days. Demand. 

Prime bankers’ sterling bills on London.. 482 4 861924 87 
Primecommercia, ........4. ......--..<e0. 480 @4 80% sob 
Documentary commercial...... ....... - 479% 804 80 | — .eesccee 
Paris (francs)............ sdbcovsbd cbbce0be 5 2314@5 2219'5 2053285 20 
Amsterdam DD.. corsee cisaaditideiih «-| 40 B40'\x6 4014427401516 
Frankfortor Bremen (reichmarks)........ 94%3094% | 95%3@9512 

The following were the rates of domestic exchange on New 


York at the under-mentioned cities to-day: Savannah, buying 


% discount, selling me New Orleans, commercial 50c. dis- 


count; bank, par; , buying 8-16 discount, are 
par; Age: 90c. per $1,000 discount; Chicago, 50¢. per 1, 


United States Bonds.—Government bonds have been firm 
the registered 4s closing 5; of a point higher than last week. 


600 | quently up to 7814. The Villard stocks 





The Secretary of the Treasury has hased this west 
$1,298,850 of the 41¢ per cents, makin fre total week 
oo date under ciroaltr of Oct. 6 $2,648°050. redemptions 
The daily purchases are shown in the following 
kindly furnished us by the Treasury Department: 


4% Per Cents due 1891. 


statement 


















4 Per Oents due 1907, 






10444 


“ 20. i Ta f 
“ 21. 10434 ans ‘ 
“ ; ee ta. Seed : 
: 10436 : 


10446 





*@eece * 


The closing prices at the N. Y. Board have been as follows 





et 
Interest) Oct. | Oct. | Oct. | Oct. | Oct. | Oey 
Periods} 18. | 20. | 21. | 22. | 23. | 94° 


4198, 1891. .. ,...reg.'Q.-Mch.|*10444|*10433 *10.44""1043 *1044'*1041, 


























419s, 1891. .... coup..|Q.-Mch. /*10414/*10433 *10444 *10433 “1941, ,« i 
1907... .....- rex. Jan .|*1231o/*123%) 1237. 124 “eisai ious 
Do stamp’d int. pd.}.... ....;*12019/*12019 *1201g *120% *19) 121% 
4s, 1907........ eqs Q.-Jan .|*12319|/*123%) 124 |*1237)*1241, "12414 
Do ex-cp. toJ’ly,’91'.... .... *12019/*12019 * 12019 /*120%'* 121 "121 
6s, cur’cy,’95....reg.'J. -(*113 (*113 ("113 (|*113 (|*113 |} 








6s, cur’cy,’98....reg. J. ; 
68, cur’cy,’99....reg.'J. & J.*124 |*124 |*124 |*124 |*124 |*194 


* Thisis the price bid at the morning board; no sale was maie, 


State and Railroad Bonds.—State bonds are firm, some 
issues showing an improvement in price. The sales have been: 
Arkansas 7s, Central RR. issue, $3, at 7; Louisiana consol, 
4s, $4,000 at 9114; North Carolina special tax, trust receipts, 
$20,000 at 5@614; South Carolina Brown consol. 6s, $1,000 at 
10014, and 6s, non-fundable, $55,000 at 4; Tennessee settlement 
3s, $5000 at 72; Virginia 6s, deferred trust receipts, $14,000 at 


81g@9. 

Railroad bonds have been sparingly dealt in, but are 
fairly firm. Prices rather tended upward till yester- 
day, when with the weakness in the stock mar- 
ket there was a fractional decline. Atchison incomes 
were then rticularly weak, and fell to 5534. Rock 
Island 5s declined in a notable manner on Tuesday from 101 
to 99, ‘‘ seller 60 days.” They are said to have been forced 
down in order to affect the price of the stock. Richmond & 
West Point Terminal and Tennessee Coal & Iron issues have 

rtially recovered from their recent tumble. Elizabeth. 
lonington & Big Sandy 6s, on the other hand, sold down to 
88—the lowest yet this year—and St. Paul 4s touched 8844. 
wee,  . close irregaladiy, some higher, some lower than 

t week. 


Railroad and Miscellaneous Stocks.—So far as railroad 
stocks are concerned, a more ~ feeling existed at the 
Stock Exchange early this week. The falling off of over 
$4,000,000 in the bank reserves by Saturday’s statement (the 
18th) received little attention, while the agreement of the 
roads in the Northwest to advance their transportation rates 
was looked upon as boding much good. The report of this 
agreement on Wednesday produced higher prices and consid- 
erable strength. On Thursday the drop in sugar certificates 
led to a sympathetic decline in most of the active stocks, and 
to-day the depression was carried still further under a closer 
— market, but there was a decided recovery before 
close. 

Prior to Thursday the improving pose ts of an early 
adjustment of rate difficulties had p the grangers in 
better request and at higher prices. Atchison and issouri 
Pacific were also strong, and the Vanderbilts well supported. 
The bears drove Rock Island down to 7534, but it was subse- 

‘have been a feature 
of the market, Northern Pacific especially being purchased 
freely and advancing in price. Germany is said to have been 
buying this stock liberally. North American (whose 
assets, it will be remembered, include a large amount of 
Northern Pacific securities) rose in company with Northern 
Pacific, but with the rest of the market fell off to-day, closing 
at 3414, the same as last week. Mobile & Ohio securities 
(bonds as well'as stock) have been in favor, the stock r 
the highest price of the year. | 

Sugar certiticates have been vulnerable, and yesterday 
on heavy sales took a tumble of six points. To-day 
they opened at 6634, fell to 6134, then rallied, closing 
at 6714, against 743 last week. Rumors of ms 

sible appointment of an unfriendly receiver, I 
interference with the proposed reorganization, started the sel 
ing movement, which is reported to have been carried further 
by large sales to realize. Chicago Gas rose on the declaration 
of a dividend, but afterwards drooped on stories of more 
tion. Citizens’ Gas has been above par for the first timein1 

Silver has been very weak, notwithstanding larger pul 
chases by the Mint. It closes at 10534, against 11044 last week, 

The Secretary of the Treasury has purchased this week 
1,362,000 ounces of silver, at prices ranging from $1 - 
$1°0967.. The purchases, as officially re , took Pino 
follows: On Monday 647,000 (out of 1,217,000 offered), at $70 




















@$1'0967; on Wednesday 515,000 ounces (out of 
ffered), at $1-0925@$1°0044; to-day 200,000 (out of 1,050,000 
Ofroredy at 31-0498, the total purc October aggregs 


8,820,000 ounces, 











NEW YORK STOCK { EXCHANGE—ACTIVE STOCKS for week ending OCTOBER: 24, and since JAN. 1, 1890. 














mein HIGHEST AND LOWEST PRICES ita Range of sales in 1890, | 4 
Saturday Monda Tuesday, |Wednesday,| Thursd Friday, Week, "9 f 
BYOCES, Oct 1s. | Oct. 20. | Och ar’ | oer 22, | _ Oct. O39. Oct. 24. |shares.| Lowest. Highest. ; 








— 


So mel ; eKs. 
Gsirfop a santa Fe B5% $5 347g 35%) 34% 355) 351g 36 34% 35%) 343 — 80,945) 3033 Jan. 15 oor Mey bo 




















Atchison Top. & san “Sig 5%) 53g Slo} 5% 5%) 5% 5G! 45% 900} 439 Feb. 27 

rian Poclllo....-0.-0----- 76% 76} 76 76'|*75 76 | 76%9 76%] 75% 75%! 75° 75 706 71% Mar. 19 it Au Aug. 16 

Danadi: geese ng 52% 5344) 52! 583 | S2lo 52%) 52% 53%) 52% 53%4| 521g 525) 3,820 15] 6113 June 

enade Ot Now Jereey.....--- 112 113%*111 113 | 111 112 | 1124113 | 112 112 |110 111 | 1,450|109% Get. 16 128% May 14 

eeenl Paste, «.2cen0-00-002- *30% 314) *30%9 3144) *30%2 3119) *30% 314) 31 31 | *30 31 e 361g May 17 

og - e&O.—Vot.Tr.cert. 2033 207%) 20%3 21 | 20% 20%! 205 20%) 20 20%] 19% 20 | 5,018} 19 Oct. 4/ 27%8Jan. 2 
do dat bret 385, Seu] San Be] Soa $50) Som Seal Sa 33% “Sia Su) bass 2, Ook 8] GES May 
ppl? 24 Pret---i4195 130 |*125 130 | 126 127 | 126 126 | 125 125 ls124 “130 O7l1es Ook, eshtse yee x8 

Feb. 2 


2 Tr Rec... * *12 13 *12 1 *12 13 *12 i3 *10 13 
Chie. & ge & Alto Benef. Tr. Rec.. o| at anal 22, 29.1] 44, 29,| 29, IS]  .nnee 65, : 
ngton & Quincy. 923g 931g) 9138 927%] 91 923g 9214 9353) 9238 9333! 911g 927%) 65,839 
See OE eern * thinols.. y. “4244 44 | 4319 4219) 44 44 | 44% 45 | “441g 451g “44. 45 605 te rok, 
0 Feb 


. 

- 

spst | 50% 60% 59 _60%| 5923 60%4| Go Si%| 59% 60%) 5853 borsl193°S90 3. 

ukee & St. Paul. 135, 

Chicaco Milwauke ref.| 109% 1097%| 109 109%| 109%4 109%9| 109% 11038, 10912 110 | 108% 109%|  3'885\108 Get, 9/123!8 May 26 
9/117 26 

é 

9 

6 

1 

9 


3 


Do p ‘ 
western ..... 1075s 10816 0738 10814/ 107425 1084 1081g 108%} 10849 10944) 10818 10819! 10,365 % 
orb asenmienaarieid| tiie fim| 108 toe “75% "Bik Hoe Me | 40nd “Hels 44) on ASHES Oe 
Island Paci c. ‘ 76 57g %| 51,856) 747, . 
Calcago St. exinland ¢ Pacific, *135g 1415] 1453 14%/ *14 16 / 14 14 | *14l9 15%/ *14¥9 154) ‘510 i310 Oct, 1 
1 











































18% Feb. 28 
pref.| 40 40 | *394g 41 | *40 43 | *40¥g 42¥9) 41 41 41 41 300] 38 Sept. 53 Feb. 26 
Chi oo. Pant ain. & Bin a 28a a" = a7% 27% +a + tee KA, = ont ag = 26 Oct. 1387 May 10 
ee 4 ~ . ™ 82 Oct. 073 May 10 
Cleve, Cincin. Chic. & St. L...| 6798 67%) 67 68%) 6712 671s) 67% 6819} 6716 681s! 66 6738 15,342) 644% Oct. 9 8014 Tame 10 
pret. ge a oe ee oer 96 96 951g 951o 96 96% 575} 95 Aug. 25/101 May 12 
OolumbusHocking Val. Tol. tey 8137 [138° 1871! 137%:1, 4) 303g 31144) 29% 3044) 29 29%) 8,430) 1819 Jan. 13| 32% Sept. 2 
Delaware & Hudson .......... AE 2 137" t 14 137%) 137% 13949) 13849 13819) 1385 13853} 1,025/9134 Oct. 16 175 May 14 
Dela pelaware Veckawanna &Wesi : 1g 5g 7 - ; g| 143 144}, 144 145 | 14336 144%4| 142% 143%) 42,685/x13433 Apr. 2/1491 July 21 
ver & Rio Grande ....,... "Be cereee Rip th. 1744 1749] *1738 1753) 17% 17%) 1736 1732 525) 141g Apr. 1| 217% Sept. 2 
metheneecYaaGe| 8 8 | 9 9 | 3% 9 | “ee 9 | “oe 9 | "em | 95] “S Bar 76] Siistee a 
rennessee Va. & Ga..... , ‘ . a 
Do 1st pref. re ae oan bs ‘74 76 | *74 (761g) “74 76 | “74 76M) OC... 67 Jan. 6) 81 May 
Do 2d pref. sated aw me 19 21 | *191g 21 | 20% 20% 1919 19% 250! 1813 Oct. 9) 27% May 21 
Evansville & Terre Haute... ; re De a sssese 123 /*118 125 |*118 ...... 118 122 | ...... 96 Jan. 17/127 June 27 
Great Northern, pref......... 819 _ 7819) x76%4 76%|*751¥9 77 | *75 77a *75 = = 77 74 76% 450) 71 Feb 19) 86 Junelo 
filinois Central.........-----.- 10134 101%4/'101%4 101%) 101 101 | 101 101 | 100%, 100%9/*100 101 530( 9612 Oct. 9/1 Jan, 
PE ENED vckcccnsvedsssces Pa 8 ie eR BE Be *Tlg 8 — ge ae 6 Feb. 19| 12% May 12 
Do pref.| *23. 27 2 25 23-27 | *231g 27 23 2319/ *22 3823 200] 22 Oct. 4/ 331 May 12 
Sake Seve & Weetern.... ee at 1572 1519} 14% 15%) Som sea 154g 15% Bt a “15 15% Lepr 144% Oct. 9 lee 
neuthe ’ 56% Oct. 6) 68 an. 31 
Lake Shore & Mich. Southern. 10733 1071 ett oth. = = 10714 107% pe gh. 106% 10739 14°482|103 * Aug * ater Jane 5 
AgesetbeueSas ooess , ar. 
lo ville Evans. & St. Louis.|*.----- 31 |*....-. = * esas - 31 |*..... - 31 |*...... 31 |*....0 3} euudl 29 Aug. 21) 31 Aue. 14 
Do pref. “ease 65 ware $s mas OD Piccoek 65 |*...... OO Pisiede: Med  eecace 58 July 28] 65 Aug. 14 
e & Nashville........ 1g 953) 77% 79's 79 80% 78 79a ase 3 73% 84,765] 7619 Oct. 14) 9249 May 5 
New Alb. & Chicago...| 42 42 42 4219) *41 43 | 42 42 41 41 40 1,100} 33 June 2} 54% Mar. 10 
Manbatian Elevated, corsol../| 106%4 10649] 106 106 | 105% 105%) 106 1067] 10549 10544/*105 106 1,845/100 Jan. 14)117 May 16 
Mexican Central.............. 247g 247%) 24% 24%) *23% 2419) 2419 247%) *24 24%) 23% 2416 $25] 17% Feb. 18| 3l4e June 4 x 
SRS et erro ee 9372 DP vcccce sccege *9119. 95 100} 90 8:104% June 6 Ht 
Lake Sh. & West. |, 91 93 | *91%...... 9419 949] *91 95 | *92 .... | *92 ...... 100} 84 Sept.13/104 Jan. 23 . 
ref.*11l 113 | 112 113 [*112 11449) 11316 113%|*113%8 1147%)*113 114 320/106 Sept. 6/117 Jan. 23 ay! 
Minneapolis & St. Louis” RLS 5 6 Poe 61g a 619) *5% Gs *5% Ge “5% 649) ....... 5 Sept. 55 8 May 3 
pref. 13 13 | *12% 1319} 12 =13%] 13 13° 13% 13%) *13% 144 305| 12 Jan. 3} 20 y 
Mo.K.&Tex.,ex.2am.bonds| 13 13 1244 1319/ 1253 127%] 1258 12%] 12% 1249} 12 1233) 3,910) 9% Apr. 23] 20 
’ pref. 24%¢ 2519] 24% 2415] 2458 25 + te 2544) 231g 24% ly 25 | 22 Apr. 1] 3148 May 10 
| RE: 687% 6933] 685s 6919/ 68% 69s 70%4| 6915 6Y%| 685g 6953) 18,285) 6619 Sept. 15). 79%4 May 10 
= | new benpeses ae a0 ° 1 +4 29 2944 20% z= 30% 30% as 13° Jan. a: a 22 
few York Central 4 Hudson. 103g 10319] 10342 10319] 102g 103¢| 10238 102%] 103 103 102% 10278 3,078 102 Oct. tsl1n1 boo 3 
York Chic. & St. Louis *15 1544] *1546 1549) 15 15 | *15 15%) *15 156 15% 100} 15 Oct. 15) 184 Jan. 27 
pe 1st pref. *67_ 6819) *66% 68%) *6612 671s] *66% 6719) *6719 6812 “67 _. Beaow. 67 Sept.12| 75 May 5 
2a p f. 35% 3629) 36 36%) *36%2 37 | *36%4 3712] 36% 3679) *3618 37% 207| 36 Feb. 21| 4242 May 5 
Bow Yok Lake Erte & West’ on 2272 2153 22% tt 21's 21% 2238) 2149 21%) 214g 2149) 21,210 21 Oct. a5 Soi ane ee 
cveoss eccocey, GP EMP I copece stesso] epsece coccee! eseces. cocens Cc a 
New York & New England... 42% 427%] 41% 4253) 42 4219) 42% 4339) 42%4 431g] 41% 423, 14,708) es Oct. 2 ob? May 16 
SOOSCE C0ccgel] eaeeee Cocecce! coeces Sevsece! cosasd BHGCCCE Seceee cleeceel coenee.ecesce!. . cceced an. une 
ot Fah TS *17%4 17%) 1719 17%) 1722 1753) 17% 18 17% 17%) 17% 1733) 3,115) 17 Oct. 15) 22% May 20 
Now York Susquehan. & West. 8a 7 6g 7 | 7 7 7 7 «7 719) (*7 71g 200} 633 Mar.25| 9 May 10 
pref.| *2749 289) 27 2719) *261g 2749) 2816 288) 23% 2319) *28 29 500| 25 Oct. 9] 345 May 12 
Worfolk & Western............ *16% 18 17 =18%/ *1749 19 19 19 19 19 | *17% 184 170| 16 Oct. 9) 24% May 6 
pref....... 5814 5944) 58 5838) 58 5s 58%8 5833) 5719 57%) *57 858 600| 561o Oct. 14) 66538 May 20 
Morthern Pacific............. 27% 28%) 277% 28's| 28 28%) 29%8 29%e} 29 2933) 28 29 | 11,725) 26 Oct. 15) 39%2June 10 
Do pref...... - | 737% 74%) 73'9 7419) 7319 755 7549 7619) 75 76%) 74 75%) 57,321) 7114 Oct. 15) 86 May 19 
Ohio & Mississippi ........... 217% 2244) *22 221g) *22 221o ,22'4 22%9) *22. 23 | *21 0 23 660) 19%4 Apr. 11} 27% Aug. 28 
Ohio Southern ................ ZL 21 | *2100 22 | *20 = 2139) *201g 212) "201g 22 | *20 214g; + =100) 13% Apr, 17; 24. June 6 
Oregon Ry & NavigationCo.| 94 94 95. 95 | 93 93 | *93%9 95le| 94% 94%) 96 96 515} 92 Oct. 10'108%g Apr. 24 
Oregon Sh. L. & Utah North... 32 32%) 31% 32 | ‘31 33 | 31%¥9 31%) 31% 31%) 30 30 1,200] 2938 Oct. 9] 56 Jan. 2 
Peoria Decatur & Evansville. 17 19 | 18 20 | *18 20 | *18 20 | *18 Qu | 18 18 100| 1619 Jan. 17) 24. May 3 
Phila.& Read. Vot. Trust. Cert.) 37% 3710| 3619 37%4| 36538 3716) 37% 37%| 3653 37%| 369 3719] 49,170) 34% Oct. 9 43% May 19 
Richmona&WestP’t Terminal) 18%3 187} 18% 18% 18'2 19%] 19 19%) 19 19%) 18% 19 | 29,608) 16% Oct. 9) 28% May 21 
Rio G pref. Ths 75 “72 75 1 *73% 75 751g 7619) 76 £76 75 8 8=675 960} 697% Oct. 9| 8749 May 21 
rrande Western EAS hel ETE *16% 20 | *16% 20 | *16 20 | *16% 20 | *18 22 | *173 22 / ...... 151g Feb. 27 tg A 10 
- pref.| *48 50 | *46 50 | *45 47 | *45¥9 50 | *45 50 /°45 S5O]| ...... 40 Mar. 3) 53% May 14 
Rome Watertown &Ogdensb’g|*109 112 | 110 110 |*108 112 | 110 111 |112 112 |*109 112 4551104 Feb. 17,120 7 7 
&T.H. pref.) 115 115 | ....0. -.---+| .---2- -n--s- Se wads “106 120 200/115 Jan. 7'130%4 May 13 
., trust rec..| *105g 12 11 11 | *105g 11% *10% 11%) *10% i144) *10% 11% 100} 10 Oct. 14 14% May 9 
Eran. let pref. i 1 TR, Ry 2 Ri 70  7O | *70% 70%| *70 73 155} 69% Oct. 17 105% May 24 
Manitoba ...|*107 108%) 106% 1061 1035. 10553 *1051g 10619/*1051g 107 106% 10513, 415,105 Sept. 15 115 Jan. 9 
Pacific Co........... 25% 255) 25 2510) 25 2519) 23% 2519) 24% 253 24%! 3,15u| 24% Oct. 24° 3744 Apr. 22 
ore N22 33% 33%| 33s 334] B8% 39%| 33% B97! 33% Boal us is 33% 31070 igre Oct. 2) 4a June ls 
eereeeece fot fal . an. } 
Toledo & Ohio Central...---7"| ...... ...... *62 72 |*62 #=+%72 | *65 473 | *65 73 | *65 42 1) 689 June 11 
WE.) caceee snnese *285 92 |, *85 92 | *87 £493 | *87%s 5 95 Aug. 19 
hell POR AR Ryegate 529 53 | 51% 5258) 51 z | 52% 53 | 5O% 24' 687 Jan. 28 
2614} 27 27%) 27, t 15 38% May 8 












aneous Stocks 
Amer. Cot. Oil Trust receipts.| * 

. pts.! *19 193g] 191g 1926, 1916 1916 1926 19%} 19 
Aucke * Pipe Line Certif’s§.| *21 25 te 25 | 19% 19%) *21 25 “31 * 





besebedecnsvcce 7 4418) 4453 45 445, 4519 x43% 44 41 
. Of ere oe .- GE édpene ‘coves . 2 Cewed pian " aiicoe 1 
naéabbde 45 4533 46 
eareasees 10L 101 | 101 101 |*100 101 | 101 101 | 1005, 1005 
eteeatd mi 4 4 7 7 46% 47 - 
sees 67%| 95% 95%) 96% 96%) 9648 96%) 96% 
pacweus 164g 1619; *16 1749 17% 18 18 
bduneseees O42; 19% 20%) 19% 20 2018 2019) 197% 2059 
Mihdaade'ese 34 346; 341g S4% 335%) 355% 365 
Kino 36% 37%) 37% 5g) “3619 35 *35 
beese -| 4158 41%) 40% 41% Sg 41%) 4149 42 ly 
hocmad 82 2% 81% 82% 80 82%) 80% 81% 79% 
ao 213 213% 212 21249) 212% 212% 213 213% 211% 2117 
8..../ 109% 110% 108% 109149) 108% 109% 1963 ee 10749 108%; 105 
hdtenshe den 74%; 72 £74 7353| 66.9 72% 











BOE Fcubece edeinlll conse tikadhl-ceskdd dhe a ra 88 
Union Telegrap sea 81% Gb 80% 81 B8l% Bis “Blige 82° Sls 


Wiliibasetes princy tia acd cates, no sale made at the Board. § Prices from both Exchanges. { Ex rights. = Ex dividend. 











72% 74 
4219 re 4238 43% 2% 43% ; 
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NEW YORK STOCK EXCHANGE PR{CES (Coatinuei)—ZNACTIVE STOCKS. 


— (£-In lieates actual sales.) » 






























































































































































lin Ba Oct. 24. | Range (sales) in 1890. | aca euuihn teenie Oct. 24. | Range (eaten én 1009, 
9 Indicates unlisted. Bid. |Ask., Lowest. Highest. { Indicates unlisted. Bid. | Ask.| Lowest. Highest, 
ad stocks. Pitts. Ft. Wayne & Chicago....100) 154 |...... 15144 Mar. 
eS... t & Viokbur SE BOGl (B7...l.ce<es 35 <Apr.| 35 Apr. ee *Weste DO. ccuioscoy 50, 25 | 30 | 25% bo: —s 
Albany & Susquehanna.... -.-. 100' 160 |...... 160 Oct. |175 ay ee ee ree Da ee lecécee 34 41 May 
Atlante & Charlotte Air if ...-100| 96 98 | 88 Jan. | 91% May Bw * fh a REST 100, 180 |...... 179 Sor 185 Mar. 
ville & South. iE et ER 120 Oct. 120 Oct. | St. Joseph & Grand Island.....100) ....../...... 13 Aug. | 16 May 
Say .Y. Air Line pret. . - Bee tee 10145 Jan. 1 June St. Louis Alton & T. H......... 00 ...... 3149) 3012 Oct. | 4615 May 
otal Elevated! .... ....... _ 30 | 33. | 374June 39 July _ 8t. Paul & Duluth............ Seeavel sences|sscess 31 Sept.) 38% June 
& Bitts./171100| 33. | 31% Jam,.} GE “APE, || WOU ...005 copcccsconsecersee| cnncse|osssce 8213 Jan. | 99 July 
Ae aaa tine it tle 74 75 Oct. 80 Apr. | South Carolina.................100 3%) 5 149 Jan. 4 May 
Bal ‘Godar Rapids & Nor..... 100| 25 | 35 5 Jan. | 35 Feb. | Toledo Peoria & Western ..... 100, 15 | 17 | 14% Jan. 2015 May 
ornia PacificT.........-..-- | 12 |.-..-. 10 Mar. | 1149 May | Toledo 8t. Louis & K. Cityf .......) ......)...... 17 Aug. | 19%g Aug 
Cedar Falls & Minnesota. ...... 100° 3 7 2 Oct. | Feb. || Virginia Midland............... aed De. lssccee Jan. | 53% May 
eveland & Pittsburg........-. 50; 150 155 154 Mar. '157 Jan Miscellaneous Stocks. 
Columbia & Green Ew saned ST: :dexraonett Rvcerentiale 25 Apr.|' 35 May | Adams Ex er 1004148 |...... 47 Oct. |156 Jan. 
Moines & Fort Dodge..... 100° 5 7 5 Feb. | May | American Bank Note{........- 50, 43 | 4219 July | 4215 July 
(A ae ati a ili a ii cat 100, 15 | 25 | 18 Feb. | 27 May American i iE ocacélnennel_ pennant! 14 | 10 Jan. : 1 1g June 
Duluth 8S. Shore & Atlan.]..... 100 = = «5 7 | 45g, Mar. 15 Feb | American Cotton Oil Co.f..... 100 a i 18 17 Oct. | 32 May 
cnlaedei temataea sen tandtcatiit 100 17 | 20 | 17% Oo . | July ||. Preferred{[...............-.--- 100 4219 38 Oct. 75 Mar 
Flint & Pere Marquette.......- in: dsenealousecs g. 38% May American Express............. 00 116 bbbsenl ‘110 Sept./120 May 
Rh SR ly hea BE 95% — May | Am. Telegrap "& Cabie eoventes Hy oth My lisscon 82 Oct. | 87 Jan. 
Georgia Pacificf............... 100 7 9 June 144 Mar. | American Tobacco Co., pref ..100 44 98 Bept.|100 sept, 
Green Bay Win. & St. Paul....100 ......)...... "Blo Jan. 10% May | Brunswick Company....... ... -100¢ 2644 ...... Oct. | 36 Jan. 
Houston & Texas Central...... 100t 2%g)......; 215 Oct. 7 May | Columbus & Hoc Coal..... 100; 24% S13, 15 Jan. | 33 July 
linois Central leased lines....100 90 |....... 95 Oct. 99% Mar. | Commercial Cable.............. 100 (1014100 Oct. |105% June 
Kanawha & ag ne Seino undine 100 15 |17 #10 Sept, 16 Oct. Consol. Coal of Maryland...... 100, 26 | 28 | 2219 Jan. | 27\9 Aug. 
Keokuk & Des Moines......... ST deiteab hinsten 6 June 6 June | Laclede Gas ae speecccsecesces | scesee|seccee 5219 Aug. | 6819 May: 
a iene a aT 100 Se engin 71g Sept. 13% May high & Wilkes. Coalf............ 20 | 24 23 June! 25 Jan, 
ingen & Pembroke......... D> eg See 11 Oct. | 24% Jan. | Mars Si anacaccocapentes 100 14 | 16 13 Jan. | 16 Feb, 
Louisville 8t. L. & Texas... ... 100 30% 30 30 May | 33% Aug Minnesota Ti Acneedg¢emaneh tes BP) ccccee | 85 | 80 May | 91 J 
Mahoning Coal................. 50 65 75 67%2July 75 May | Sekeede eee ie ine beoeoncbesd 100, 9% 11 £7 Apr. | 119 June 
ES SOS RTT 50 110 115 115 July 115 July _ Ontario Silver Minin 4 Se eeneees daeh 100, 4210 43% 36 Jan. | 47 Oet. 
iS Eas ol, EG Rly a te 443May | 7 Apr. Oregon ee ae pcs OT canecoletedest 90 Mar. 100 Apr. 
Marga. enctinn & Guiana ~ ee’ #4 hae 10 Jan. | 154 Apr. Pennsylvania Coal............. 50 | asphenel 290 June 301 Sept. 
OM EC RET 100; 90 |....../| 82 May | 1g Mar. | Phila. Natural Gas............. enccee|-nosee 581g Sept. 66 Jan. 
Memphis & Charleston......... | | a ese 58 Aug. 64 oe. | Postal Telegraph—CablefJ.. ....... 34 / 38 | 31 May | 35 June 
Mexican National.............. 100) 5 neat ae 4% July 814 May — Quicksilver Mining... pebecennmonel Tig 6 Feb. | 91 June 
Morris & Essex............. ... fe Loam 149 Mar. |15619June | _Preferred....................- 4114 42 | 3519 Feb. | 4319 June 
Newport News & Miss. Val-s.--100 janggne | soowen 17% Feb. 18 Fe Texas Pacific Land Trust...... 100) ye 20 | 1749 Oct. | May 
N. Y. Lack. & Western......... a ee 110 Apr. 115 June See Qe fF im PES 65 Sept.| 90 Jan 
Peoria & Eastern............... 100) “Ti & «Bept.| 15 July | Wells, Fargo Express........... 100, 195 12477135 Jen’ [1590 June 
NEW YORK STVCK EXCHANGE PRICES—STATE BONDS OCTOBER 2A. 

SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ack. ask | SECURITIES. | Bia. | Ask. 
Alabama—Class A, 4 to 5..... 1906 104 (106 {| Missouri—Con.—Fund..1894-1895) 110 |...... ‘South Carolina—6s, non-fund.1888 3% 44 
Class B, 5s....... eeapeenipbde 1906 105 bares 1 Feewra, SOO... sttdleoded i ae bikes le ant nee My 7} 1 68. -1893| + 101 

cevreegesteocsooseo eo eo AOU U | fees es | aU |i Wg SUE eo cece esesceeeseecessee 18 l paneds. enne 0 tereee = | -eoeee 
Currency funding 4s........ 1920 105% /108% North ( Caroline da, Si esensas SHS| BS |.nccee | Comy romise, 3-4-5 -6s...... O13) «.c008 cacege 
Arkansas—6s,fund.Hol.1899 1900 10 | 20 WOMENS OCb...6...cccédeceve 1900; 10 | ..... ‘| New settlement, 6s......... 1913, 106 {1 
do. Non-Holford| 150 (180 || New bonds, J. & J....1892 1898; 20 |...... tidal aad dal Gotheeacutediell 913! 101 |105 
7s, Arkansas Cen | A Tee | oo I I i ce ia 1913) 70 701g n 
Georgia—7s, gold ........-.... 1890) ......]...... Special tax, Class 1.0.77... 2777” 6 lvi (lea ditties ited 
—~ 78, CONS..... eoceee 1914 a a nsolidated 4s8............. s918 i238 aoe ~! comoeeenes OF PO enteoosee a0 oases 
--—e_ ewes wee eeseeerceoeseeceroeooooos; FH | OO Ii WWeeceese cececesevescesoesececsess ’ consoli 8e 68, rec “see8 
Missouri—Asylum or Unive..1892, 103 |...... Rhode Island—6s, cou. .1893-1894! 109 |...... | 6s, deferred, trust receipts. ..... -| 8% 10 








New York City Bank Statem>nt for the week ending Oct. 
18, 1890, is as follows. We omit two ciphers (00) in all cases. 





“*" @ 28 eee 


Loans. | Specie. | Legals. | deposits. 





§.¥ opt 20 =. 


hg ain 


ls, | 
- Aces 
5: aS 
Boston.* 
Oct. 4 ee 
“Bees 
© aioe 
Phila.” 
Oct. 4... 


ll 
e 18. aii 
* We omit two cip 



















Capital 
BANKS. | "Surplus. Loans. | Specie. | Legals. 


e ¢ 








in all these figures. + Including, for Boston and Philé- 


de ohia, the item or by to other bans.” 
City Railroad Securities—Brokers’ Quotations. 





























Atlaatic Av., B’klyn.St’k./125 130 ,,Dry Dock E. B’y& 8.-— | 
Gen. M., 53, 1909...A&0/105 [107 rip 6x. .---- F&A 100 |-cvce 
a’ockerSt. & Ful. F.—Stk.! 24 | 27 || ®ighth Av.— eccee 200 | qosee 
lst mort., 78.,1900-.J&J/112 |115 ||EighthAy.—Scrip, 68,1914 108 109 
sr’dway & 7thAv.--Stv’k..'200 (210 & Gr’nd St. F’ry—Stk. 240 (250 
lst mort., 58, 1904 .J 04 (106 lst mort., 7s, 1893.A&0 108 3" 
2d mort, 58, 1914...J&5|103 |105  ||42d St. ahd St.N.Ave.| 44 | 46 
8’way ist, 5s, gu......44 104 (103 lst mort., 6s, 1910..M@&S 113 jt 4 
nd 58, int. as rent. "05. | 95 | 93 M,, income,6s ...J&J| 55 
srooklyn City—Stock...../160 |162 ||Houst.W.St.@ P.k’y—Stx./200 isa 
lst mort., 5s, see es ee 105 lst wey 7s, 1394..3&5/|100 105 
B’klyn crosst’a 58., 1908 108 (110 ||Ninth Ave ... -.....«0 --+« 100 120 
Bkn.C’y&N’a5s8,1933J&J 10) |102 ||Second Ave.—Stock. -.--.\115 7 
jen Crosstown—Sv’k..{155 /......|| lst mere, “he. 1910. M&N|105 205 
lst mort., 63,1922.M&N 113 120 ||sixth Ave.—Stock ......../200 108 
Jent. Pk.N.& KE. Riv.—Sck.|120 (125 ist mort. 7a, 1890..3 &J | LOS 
Consols. 7a, 1902 ...J&Di117 {12C ||Third Ave.—Stock. ..... .|300 — 
Tht mort. 76, 1808,.3@D\102 |107 || twenty pe a9BT. g. Tes/g8 
st mo wenty- —_ a4 
sa lat mort.. 78. 1393. = 2105 _ lio 











Bank Stock List—Latest prices of bank stocks this week. 
we 





BANKS. 


Bid. 














BANKS. 


ee ——_—— eeerentiemenand 





Ask. 


| Bid. BANKS. , Bid; Ask 















i ta tail 
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BOSTON. PHILADELPHIA AND BALTIMORE stock EXCHANGES. 


ee - = 32 



























































Share Prices — . , Sales 2 

Active Stocks. —_- —s * j not Per Centum Prices | of the | Runes U2 cles tn 2000; : 

Saturday, onday, . uesday, |Wednesday,| Thursday, |: Friday, eek, ! 

7 Indicates unlisted. Oct. 18. Oct. 20. _ Oct. 21, Oct. 22. Oct. 23. Oct. 24. Shares. Lowest. Highest. ” 
100} 3533 357%) 34% 3553 84% 35%9| 851g 36 | 34% 35% 3433 35 68,921 3014 Jan. 15) 505 May 21 

Aten. 7 & 8 Fe 4c ye 1034 10444 110218 103 10215 10214 " 1034|* “ 10314 “103° 102% aia o7i3 3s —s 39/1 o7is May 33 

re *. cope 1+<dece an. 

Baltimore & Ohio sx’ pea, taba tee: (rhlpine Mill ieee imadatins apes Jeet ee eee er on 126 Mar. 20/130 July . 
ren ieee tare FOE, saccD ens ot, kénnsel-anueceeniae , en 118 \*116 117 | ......:112 Jan. 14/118 Mar.28 
2a an & Albany (Boston). 100| 19712198 | 19772198 | 198 198 | 198 198 | 198% 198%) 19812 1981s 252,197 Oct. 13/2311 Aug. 14 

& Lowell BOD? vices 176 | 175 175 |176 176 |'175 ...... ee 176 176 34168 Jan. 15|177 ye 11 

Boston & oe « 100) 206% 206% 206 20619] 20614207 | 207 207 | 206 207 | 205 206 398/189 June 30/235 

Geatra aims. “ 109) 19. ...... 1919 194) 19 19 | 20 20 | *19 ...... *191g 20 122 7 9 231g July 21 
Deferred « 400) *35_ ...... CRE ctaces “361g ...... 37. 37 | *87¥%2 40 | 39 39 75 29 Jan. 3 May 21 

poor “« 100) 9219 9318) 92 9253) 91% 921g) 9219 934) 9233 93 | 91% 92%) 8,793 89%2 Oct. 9)111%s May .9 

ee sur Quin, P. (Phil.).100| 60 6019; 5948 60 | 591g 6014) 601g 6114) 597% GO%! 581g 60 | 20,300 58 Oct. 14) 7919 May 26 

a. AW. Mich. (Boston ).100| “40  ..2220| wen n-e ceeeee| cernee oneness Ot WET’ Loading oaneeel ‘aesengs Sean 5 27 Feb. 19] 4649 May ‘2 

Cin.fan.aCleve. “ 60) *26. ....:. [IP + cconds - Sepsis eo PEE, <-uees 265g 265 250 23% Mar. 13} 33 May 21 

Cleve. & Canton “ 100) ...-... Mewes] neee es cence | scence waccee| coenee coccee| soreee scence 8 & 10 6%Jan. 6| 12 May 8 
moohe “ 400) 24 24 | *23¥9 25 | 24 24 |*.... S6.-4°..:... et a 26 62. 22 Apr. 22| 29% May 

Eastern.-.------ (Boston).100\*169_.....- 170 170 | 170 170 |*169 ...... | a ~ . we 6126 Jan. 2/173 July 1 
eager “« °-100| 85 85%) 85% 85%! 86% 86%! 86lo 87 86 8714) 86% 869 195 82% Jan. 95% May 21 

gr Pere Marq. “ 100; 25% 2519) 25 25 | *22l9 25 | ...... 222002] .--- ee eneeee *92lo 25 200 22 Oct. M 
Prefer se ied 9 ~ Ae Oo Bet SS e.: BS pe OR. WP cances oy 5 91 Feb. 10104 May 2 

Hunt, & Br Top. (Phila ). 50) *23  23%)*..--.. 2319] *221g 23%) 231g 2310) 23g Qlo|*...... 24 110 15% Apr. 

Preferred Gar ST. desena 47 47 | *471g 47lo) 471g 4719) *461g 4713) 4740 47% 353) 4215 Mar. 24' 491g May 16 
Lehigh Valley 50} 51% 51%) 51% 51%) 515g 51%) 5153 517%) 51% 51%) 515, 51% 551; 50% Oct 15) 541g May 
Maine Central (Boston). Lp weeeee weec ee] cee ese seeenn| eeweee cereee| ceecee eerste | creer ceeece| eeeece cee2=2] ee ees 130 Feb. 10156 Junel16 
Mexican Centr 245, 24%) 2416 2419) 2414 2414) 243g 24%) 24% 24%) 237, 4444) 3,803 17 Jan. 20 311gJune 5 
NY. Y. &N. Eng m 100 4219 42%) 41% 42%) 42%, 421) 43 4339) 4214 4334) 4153 4214 4,320 132" Vet. 9 5233 May 16 

ferred. . “ 100 1173911719] 11719 11719) 117 11749} 117 117 | 1174 11738)*...... 11712 113 Jan. 3.121% July 17 
Northern Central (Balt.). *66 68 | *66 68 | *66 68 | *66 68 | *66 68 | *664%2 6719) ...... | 6544 Apr. 28) 71 Jan. 6 
Horthera Facitic (FAY«.)- 100 27%, 2819] 28 2816] 27% 28%! 291% 2953) 28% 29%] 2613 28%! 12,780, 26% Oct. 14, 391s Jume 10 

ferred 100| 7438 741g) 7353 7433) 731g 7533) 7512 76538) 751g 7633) 74 75 | 26 300 7119 Oct. 15) May 19 

old ‘Colony... . (Boston).100\*167 168 |*...... 168 | 167 167 | 167 167 | 167 167 | 163 168 71 16215 Ang. 28, 179 A pr. 29 

Penns lvania.. ( Phila.). 50 523g 5253) 523g 5253) 523g 5253) 525g 52%) 525g 52%! Su3s 5253 1477 51 73 Oct. 561g 1 

Philadel. & Erie. BON caccne 33%/*...... 3319} 34 34 | 33% 33%)*...... 34 |°33 34 385 267, Jan. 3 36 6% May 21 

Phila.dReading “ 50; 1853 18%| 18% 1853) 18141811;,| 1853 187|185)¢ 1813, | 18- 18!j¢) 44,831 17% Oct. 9246 May 19 

summit, Branch (Boston). 50) *5 9 ot rere re ;  erten Ul. sadeesdll anata cabnen Ss Sicmmaal: <dmemene 5 Sept. 3 8 May 7 

Union Pacific 100) 52%2 52%) 5133 525) 51% 52 | 5219 5219) 50% 5149) 4953 5119) 5,762 50% Oct. 6 6853 Jan. 28 

United Cos. of N.J.(Phila.)100)|*...... BED Fo cncee 230 j*...... 230 | 22824 24819] 22815 22819) 229 229 21 225 %4Mar. 21 23333 Aug. 21 

WesternN. Y.&Pa/P owe ee © sccves *8 8% 8% 8%) *833 8% “84 9 *8¥44 855 15, 7% Mar. * 12% May 27 

ellaneous Stocks, 

Bo Tele hone (Boston).100| 223 223 | 22219223 | 222 223 | 223 22519) 22519226 | 2251s 228 397 19949 Jan. 2240 Junel12 
ost. & Montana 25) 5449 55%) 53% 54 | 52% 544) 53 53%] 52 5315) 50% 52 . 30/ 68 June 9 


5,846 
ratte &: Boston... ‘a 25; 18 18 18 18 18 18 | *17 17%; 18 18 1649 1738 "798| 11 1119 Feb. 24| 265, June 2 
alumet &Hecla “ 25) 293 293 | 294 294 | 29210298 | 293 294 | 290 292 = 300 a = 
nton 
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Ti cetnatiie (Balt.).100| ...... ...... 54 54 54% 5434) 54% 5419] ‘54 5ilg 54 
ConsolidatedGas ‘“ 100; 50 50%; 50% 5058) 5033 5053) 5033 5019] 50% 50%) 5053 50%! 1,627' 44 Mar.19| 57% Feb. 11 
Erie Telephone (Bosion).100| 50% 51 51 $51 51 51 51 5153) 51%¢ 51%/ *50 £50 525; 37 Feb. 11) 54 ug. 4 
Lamson StoreSer. “ 50| *29 30 29 29 29 29 2944 2919] *29%g ...... 29 29% 128; 2514 Mar. an. 6 
enh Coal&Nav. (Phil.) 50; 5233 5233) 52% 52%) 52 52 | *5216 52%) 52 £452 5173 517% 226 5053 Sept.15) 54 May 22 
N.Eng. Telephone eel’ "521g ...... 52 52 , moe , aa SO «once ,_ ae 2} 49 Apr. 11 55 Jan. 28 £ 
North American. (Phil.).100| 34 3548) 3458 35%) 3433 35% 357% 3614) 347% 36 33% 34%) 14,500) 31% Oct. 14) 474 Bept. 2 = 
Sugar Refine ik (Bost’'n)100 7133 74%; 72 7453! 7233 73%; 7233 7353) 6654, 7214] 6158 68 | 67.057) 50 Jan. 10) 945g May 21 x, 
Thomson-H’n El.{ 25; 51% 517% 51 51%) 51% 52 517%, 52 52 5233) 51% 52 3.297| 4716 Sept. 8] 69445 June 6 “| 
Preferred... ... T 25; 26149 2619) 26% 27 263g 2619) 2649 2619) 26% 26%) 26% 26%) 1,620) 25% Sept.17| 27 28 
West EndLand... “ ----| 26 2653) 26 2633 *26 26%) 2643 26%) 2015 2644) 26 26 4,975) 2319 Jan. 22; 32'@ May 26 
* j . ’ 
Inactive Stocks. Bid. | Ask. | Inactive stocks. | Bid. | Ask. Bonds. Bid. (Ask. 
neta —_—- - eo | ——— 
?- eher ‘Thom. Europ.E, Weldf (Boston) 100) ...... | 68 |/Penna. Consol. 5s, r......1919, Var't111%/<..... 
nAber -” ‘Water Power......... 100 §=333, 3%) Collat. Tr. 4% g...-.... 3918, SE) cccsccheoage - 
& Charlotte (Balt.).100|; 95 | 98% Westin house ya? a “ 50 sieccarel 29 ||Pa, &N. Y.C , 78...1906, J&D! 127 |...... 
& Providence (Boston) .100| 25219 256 "Bor ds.-Bo ton, | | DE, Dies enc nece sees 1939, A&O} ...... 14 
& Atantic pf. (Phila.). 50; 30 i...... At. 78 Sr yr. ta 989, J&I 81% 82 | Perkiomen, Ist ser.,5s.1918,Q—J' 101 |...... 
mdinadiiies UE cheseatcccceed| , an 2 income 5 g., 1989.Sept. § 56 | 57 aoe eT M. "Se. 13920, ry i nti 
« OU shenee 60 | Burl. & Mo. River eoeen HOLS 6s, J&J §116% ...... | Gen. mort., 4 g.-...-.-. 192 O 10049)...... 
segeain - 50 58 |......|| Non-exempt 6s........ J&J $1073 ...... Phila & Road. 1 newie 1058.3 ad 217% 32% 
Cer re 8=—h(ué ® 50) et wae * aS 1910, J&J§ 90%)......| Ist pref. inonne, Se. 1958, Feb 1) 65 | 655, 
a6 RR Spine Chic. Burl. ae? lst 5,1926, "A&O $101 (102 || 2d pref. income, 5 g, 1958, Feb 45 451g 
- (Boston). ag a ete | 2d mort. 6s.. 4 --1918, J&D 9100 101 | 3d pref. income, 5 g, 1958. Feb. 1 3649)... .. 
100} 118 |-0.... | _Debenture 68......... 1896, J&D §...... 10019}| 2d, 7s.............2-+. 1893, A&O| 10719 107% 
. 100; 226 i...... ‘Chic. Burl.& Quincy 4s..1922,F&A§ 90 | 914, Consol. mort. 78...-.. 1911, yes 129%) ...... 
(Phala.).100 eeman 173 | 2 ay 2 an gg OB ac uine 1919 , A&O oe t....:. ‘| Consol. mort. 6 g..-...-. 1911, 1&D 11839) ..... ss 
“ 50 i Aaeoaeul | Chic.& W.Mich. gen. 58, 19 21, J&D 92% id ak i 5 Abe pyge ei 6 g., 1897, "A&O! ae fo * 
(Boston).100 ...... laecnat Consol. of Vermont, 5s. 1913, J&JI) 8819)...... Con. M..5 ¢ 1922, eR, a 
- a OSS Current River, 1st, 58. 1927, "A&O SSae 102 = Phil. Wilm Balt. 4s. 1917, +4 Mga oe 100 
ass 100 ....... 43 Det. Lans. & Nor’n M. 78.1907, J&J eRe EARS Pitts. C. & St. L., iy ..1900, iho 119% 
. (Phila.). 50 t S.A dieoss Eastern Ist mort. 6 g., 1906, M&S $124 1243 Po’ peouaian e Brid ge, 6 g. 1936, F&A : . J, tod <a 
-- (Boston), 100) st citiaion LEK « Free. Elk. & M.V., Yo 6s. s.1933, A&O §...... (121% Schuyl R.E. Sided st 5 § 935, J&D} ...... 108 
\B Balt, ti ARI Unstamped 1st, 6 933, A&O §...... 121 oe os er ,lstm. . 1914, J&I| | arose on, 
a (P vila.) . 50) £Sipind 70 I C.C. err Ma st,” “1925 25, WY OD SS eee 6g. f ERLE F 894, A&O 104 |..... 3 
ok (Boston) 150) 53% 6°" -y Pig id ee “ee ve vz, M&N ee bee | Warten & itn iat:301996, F&A; 109 |...... 
acai 08 ‘  cpopeq em. ir., ] st, 58,1927 cocese| @ s.—Baltimo 
(Phila.) . + Ginene 86 _K.C, St. Jo. &C. 3. 78. 1907, MWe so oc laceaecc ih >... Atlante &¢har, ist7s, 1907, Feed 121%'4 
catheninns LD: Ul eeanenlecessct am Rock & Ft. s., 1905 Jad 97 | 98 | Income SER AR ae O 104142 105 
( hile. 50! EN PRES EE - Louis., Ev. est. Mets. 1926. A&O $1082 ......) | Baltimore % Ohio 4¢., 1935 A A&O 101 101% 
SERRE epénonloccans | “2m. "2-6 Baba ide» 1936, a&O $1032 ...... . Pitts. & Conn., 5 g...192 5, F&A 10612 108 
Shinaihsieid maine ston).100; ...... 8 Mar. H. & Ont., 6s.....1925, A&O§......'......|| Staten Island, 24, 3. 1926, Ogee koe P 
asta eteueen a 100' 65 67 Exten. 6s.............1923, J&D $1100 |...... Bal. £Ohio 8.W_-. ist, 4log .1990,3&J| 98% 99 
(Balt.) ta IS Se | Mexican Central, 4 e.. 1911, J&I §$ 7053 71 Berle ad. Ber. ‘K.,65-1916, J&D 105 
resin 3 100) ......'«-<<.-|' 2et¢consol. incomes, 3 g, non-cum. 3714 39 _— g..........1916, JED, 103 |103lg 
nalts nL (Boston). 50) 91%....... 2d consol. incomes, 3s, non-cum.|§...... 27 | jon C., 6g... 1916, J&D 104 |104% 
aches ‘ O| 85% 85% N. Y. & N.Eng,, 1st, 78, 1905, J&J)§.-.... 125% ‘Cont. Ohio, 4e 6 weass---1080, MAG)... 2h. 
- (Phila.). 50) ...... 58° || Ist mort. Gs..........: 1905, J&J)\§...... 116 | Charl. Col.&Aug. 1st 7s. 1895, J&J;' 109 [109%¢ 
= BRS ? | Sa meee. Oe......-20- £208, P&A'$...... 107 | Ga. Car. & Nor. ist 4 Ne 9,J&J' 103 [10819 
(Balt.). 50° 1139 12% 2d mort., scaled, 5s...1902, F&A/$...... oe North. Central, gold 6s, 1900, J&J} 1154411539 
66 100 106 109 oO ——g oe L. C., Con. 68.1920, A&O}$...... 103149 Gold 6s of T . RarReatpp ast: J&J' 117 |139 
“ EE Sain a eat es sol ee WOZOlS...... 1.0.02. | ries A, 5s.......:...1926, J&J' 109 (109% 
~ Gage. 100! 22M 22% Rutland, eee 1902, M@&Nis1ll11 112 || 4%gs................... 1925, A&O 1031104 
ies 100. | 55¥g, 2d, 5s.....-.-..-;----- 1808 F&A\)150 |...... Oxf. &Clark.,int.gu.,6 g. 1937, M&N 10219103% 
“ 100, isa ee "'Bon nd ai plage! hia. Piedm.& Cum., 1st, 5 g.1911, F&A! 10119/102% 
MISCELLANEOUS. | Allegheny Val 3 1896, J&JI| ...... 1101 | Pitts. & Connells. Ist 78.1898, J&J ance 116% : 
Allouez Mining...... (Boston) . - ve 544 Atlantic City 1st DS, £-, 1919, Ma&N 105 ‘105% ‘Virginia Mid., Ist 6s...1906, M&8, 117 (119 if 
Feentic Mining...... at 25; 181%9)...... Belvidere Del., Ist, 6s. 1902, ee eo 2d Series, EP SORE fs 1911 M&S 115 (116 i 
aay apienge: R... (Balt.). 25° 80 | 8219 Catawissa, M., 7s.--... 1900, F&A! 17839 22.27" | $d Series, 6s.......... 1916, M&8 108 109 : 
ov tate Gas........ (Boston). 50) ...... 35% Char. Cin.& Chic.1st 5g, 1947, QJ See RAL '| 4th Series, 3-4-5s.....1921, M&S! 80 | 86 
S Lend. ce techidwa - oer. .Oitecc. Clearfield &Joff., 1st, evig &J, BRe 2 | scdive | 5th Series, 58......... 1926, M&S 1014/102 
is Mining “ 10; 18 | 19 Gonnerene. eae aie O46, BEG: .. nccicocone | West Va. C, & P. Lat & g- 1911, J&IJ° 110% 110% 
Fort Wayne Electrict me 25 12% 12%: Del. & Bd Br’k, lst, 78.1 1905, F&A' 130 |...... | West’n N.C. Consol. 6 g. 1914, > ee joccue : 
* Franklin Mining. .... “6 25; 19 |...... Easton & Am. 1stM., 58.1920, "M&N 115 |...... | ‘Wilm. om & Ang. 6s..1910, "J&D, 118 |126 | 
Frenchm'n’s Bay Lind “6 ee sae Elmir. & Wilm., Ist, 68.1910, J&J.! 121 |.2.77 } SCELLANEQUS, | 
m Mining........ ve 25; 5 512 Hunt. & Br’d Top, Con. 58. 95, A&O 10019 101 ‘altimore—City Hall 6s.1900, J 121 (122 
Ois Steel J ........ oe 100)|"° 03 “TI; <<. Lehigh Nav. 498. ...-. 44S —J 10734...... Funding 6s: -.777-....: 1900, | E2r 132 
earsarge Mining o 25; 13 | 14 - 2d 6s, gold............ 897, &D 112 112% West wary Vd RB; 68..1902, F&J' 122 124 
Morris Canal waar. 4. (Phila ah) | Bais Uae General mort, 412s, ¢. 1924 ees AE ES ‘R08: ||) Water S6.....<-ccacat 1916, M&N 126, (126% 
Preferred guar. 10. 100! 202 |...... “0% Valley, 1st 6s.. 1898, &D pee Funding 5s........... 19:6, MEN ...... ‘in ine 
Mining....... (Boston). 25) *FOM! BI%g | BA 7B to. cic cc ceecs ced 0,M&S 133 135 || Exchange 3}9s8........ 19380, J&I 10438/1641g 
wabic Mining. ..... 25°16") ...... Congol. 6........-----. 23, J&D} ...... 134 | Chesapeake 4 Gas, 6s.....1900,J&D 109 |10B%g 
mun Palace Car.. oe 100 210 (212 ‘North’ Penn. 1st, 7s.. “1896. M&N/ 116 |...... —_ Gas, 68.......... 1910, J&D 1145)1 
cy Mining....... 6 25 95 '100 Gen, M8 76. ...:6565802. 1903, J& J} ...... PERG 1g!) «OG 5's ns seoyceseccee 1038. J&IJ 101 (101% 
arack Mining. “ 25' 161 /|162 | Pennsylvania gen. 68, C. .1910, Var 123% 1abis Equitable Gas, 68...... 1913, A&O 106 |107 
nElec.Weld’gji “= 100 175 |...... Consol. 68, ¢........--- 1905. Vari ...... | Virginia (State) 38, new 1932, Jad 67 | 671g 


. These ar the prices bid and asked; no sale was mace f{ Unlisted. $And aceruedinterest. t Latest price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).— ACTIVE BONDS OCT. 24, and since JAN. 1, 1890, 









































































































































































































































































































































|Clos’ng| Range (sales) in 1990 
RAILROAD AND MISCEL. BONDS. Inter’st| Price Range (sales) i” 1890-|'p rroap axD MIScEL. Bons, |Inter’st Bs 1800. 
me | Period. Gct.24.| Lowest. | Highest. *|Oct. 24.) Lowest. Highest,” 
| ! —Oon.—Con.5g.1928/A & 0/106 [105 Oct. 1111 met 
| At Zop.£8.7-—100-s7. 4 6.19003, & J) 82% b4is Feb FO May N: Coniralxtend, 8189S & N'102% [101% May |104% ape 
|  “"300-vear income 5 g ..... : let, coupon., 78........-- D 
| au. &! Pac. WD. 1B 68.1937/T & 5|_76%b.| 70%9 Feb. S214 May Deben, 3s, coup,, 1864.-.1904/M & Bl........ TO, Mar. 113% Ma 
| 4 ear 5819083 & J/10615 \105 Aug. (110 Feb. ||N. Y. & Harlem‘, reg...4900\M & N*|126igb.124% May |128 Ape 
| —, of nasal 3M & 8 96 6 Sept. 100% July nN. ¥- Ohic. & Bt, L. —4 2. ---1937 A & 9 . a A so pel 1771, 2% 
| al of 3. J.—Coms. 78.- -1899 ME NII20 wil2a Oct, [128 Feb. (N.Y. Lack @ W. ia, és:11921|3 & J/132 a./131 July 1344 Ape 
Beterl Tecssos 06s -0r** 1987|J_ & J110_ b..109% Oct. |113%9 Apr. || Construction, 5s.-.......- 1923'F & A|109 ./107  Sept.'112" May 
Geue © 534.1900" Q—M |113%b.|113 * Mar. (116 » Jan. |\N. Y. Lek & W,- 1st,00. 7g-1920/M & 8 °135 a./133% Oct. (1399 Jan, 
vals riggs Si ore at g's toate 102 May 205, Aye | rae Bed ae 1Ogeid & Bites G7, Zune 110% Mae 
: Am. Dock & Imp. 5s.... 1921J & 3/109, a./107 Sept.|110% June|| | Consol. i, bg 884 & D100 | 9833 Mar. '107 > wey 
Ches. “& Oblo,~-Mort. 6 6191 11/4 & ©1125gb.|111%9 Oct. {118 Feb. N.Y. Ont. EW. lst, 6 g.. ‘Toso & | oe a./110%4 Sept 113% Fo, 
ee See a & He 6 OS, aaa ene _— _—istre #5219379 & J) 982 | 9615 Apr. 101 y 
: Re Dirt Se EAP | 4 Sout te SRE | ca date (anand sae EAR & 3 te hte" ae AON 
: ” 9) i . Norf. & W.-100- Car, 9 £-199'T & J)-------- S 
a4 con. 8 pappooognee 1989/7. © a ti07 , 10715 Ang. 113%9 Foe ‘North, Pac.—ist, coud, 6g 1921)J & J\116 {113% Jan. |119 Fuss 
Ches. 0. & So. W.—6 G5 & J,123%9b.|12314 Sept.|129 June || General, 2d, coup., 6 g...1933/A & Oj/111 b./110% Apr. 116 Aug 
=. KY --.1913 M & N.103_ b./10122 Aug. |105% Apr. General, 3d, coup. 6 g. ate aeaots >. > + fn on a 14313 May 
c..  - OT . ieccons | eS ores . ay 
env ee Divs ta eee A Oi | Some Oce, | Bate kee, ll North’ Pane Mik--6 g..1BB8/M & Bi104 a.l164 Oct [afb Aue 
nt f.,68.1907,J_ & D115%b.'115% Oct. {11833 June | No. Pacific Ter. Co.—6 g...1933/J & J/10342b./106 Jan. |113 May 
: Chic. &E. iil. —Ist, «. f., 4A & O116%9b./116 Apr. |122 Sept. | Ohio & Miss.—Consol., 78..1898\J & Jj114% |113% July |117 
; General consol. ist, $3...1937|M & N| 9949b.| 95 Feb. 100 Jan. Ouse Southern ist, © §....2088 J & b}105 b. 104 Sept. 1118 May 
cule. Le eet Oe erly ey Ssep lass Gtk, \12oi8 ey llOmehe tot Louie de..198719 & a|.72.a| 7 Ab June 
OTst, Southwest Div.-65..1909'J & 3113 b/112%4 Aug. (116% June eetae Tap, Oe is gee & Dies “altos toe ine pod 
. **- ‘ & ! - ee 8 . 
Fe ee ese eto teks Out [loot tins || ees be "1925/3 &D) 98ta.| 95s Oct. [1049 M 
& Mo Riv. Div.—5s 1926, & J 100%9a. 10042 Oct. |103% June Vee ay dr «pg —Aoa .--= - = x 106th othe —_ lowe r. 
“ ; . 7 “ ° +, COU - . I. 
DL A patedate ny é Abed ~ ion" Oct: 106 i ‘Peo. Dec & Evadey.6 6 -.1920\J & J,103_ b 101 Jan. |109 Ane, 
48.5 ; series A... 989'3 & J| 87 b.| 881g Oct. | 96% Apr. Evansville Div.—6 g eeees ieee SE + Hen _— = red 
RR —M. L., 6s. 10/J S Picsaten 10Be FeD. 113% Mey Peoria & Bast, consol. 48..1940/A & O 782d.) 78 Oct. | 85 J 
EN W.—Gonsol. 78..1915' Q—F (140 |139 ° Oct. [144 "Jan, || Income, 4s.....-...-...... 1990) April. | 23. b. Sept.| 3419 June 
—s=. noid Fe... .1902\°& Dil24%b.123 Aug. (129 May gad gy A g-- eal Ben | GO | ae eee 809 
eeerre eevee = 4 i 8 re neoome, eeeeer e e 
 ) gedaan 192914 ro. 106 b 105%9 Ont. 110% Feb. 2d pref. income S g.......1958| Feb. | 45, | 42 Oct. | 58% May 
eenene Fane Sa. -<- -_---- 933|M &N108 b./108 Oct. {112 Apr. ||_ 3d pref. income 5 g....... 1958) Feb. | 36 D.| 33% Oct. | 49 Jan, 
sone 5 S+--5909'M & N/10519b./10415 May |10824 Feb. Pittst & Western—4 g..1917|J & J'_79 742 Oct 3 May 
yee <a F & A| 99 aS 10125 June Rich. & Danv.—Con., 6 g --1915|J & J 11642b./11514 Oct. |113%4 June 
Chin Pas a Bt Louis @i SM & 8) 98%sb./ 9139 Jan. | 9949 June < Conso Dg Ce he st A &0O 5 Oct. June 
Chie. RT; & Pac.—6s, coup. 1917 J & J/126% |126 Sept. 132 May | Ri x= oh.d WP. erates Tre, £4 ae | soto les ae 
Ohio bt La Pitt.—Con.5¢.1932|4 & 0) 98 100” San, 106% Aug. ea Caer £8---1oae, & Sites larto ine May 
Chic. 8t. P. M. & O. ---1930'\J & D +11 Pp y ond—6 & 1925|M & N/106 03 Oct. |107% Apr 
See See re ALT € Doce asd 198, Fee (SEEM eT Mente 1804|5 & J|120t0b [110% Jan. |113 June 
on ere eS E---- TESRE & 7? 137% Feb. [125s May sc Ree ites "i, 6 Giron serena o722,,| S62 Mar. | 98% May. 
teens J <4 rec., allass.pd.|........ 
eg gg “ 195)|M “45 82% ao” Me gas sche St. L. & Iron Mt.—ist, 78..1892|/F &A\108 b./102 Aug. |108 Jan, 
General: 6 819043 & D*87%a.| 73. Mar. 89i2 July || 20,7 gn. o ease M & N/108_ b./106 May |109% Feb. 
mR AL Gr.—1st, 7 g.1900/M & N118 b.\117%9 May |1 Fulton—Ist, 7 g.1891|J & J\1015sb./100 July |103% June 
ist consol. 4 ro 1936'S & J| 81 D. 7619 Jan. 84%» June Cairo Ark. &Texas—7 @ Br Hy e ieb ceo "9515 July 
B. Al S.191ss & 2) 3 ft} 82 Mar. |100 Jan. n. R’y ant St & 113 *b ) 15 J 
, 2 bd. 8. L. & San Fr.—6g., Cl. A.1906/M & N 2 une 
eh Mange be 1037/4 & | 97%b.| 97% Oct. 102% May, 6 g., Class B..... eon 1900 3 eis pitee Ae Tt ane 
Be. EB. & £G—-5 §.---1837/5 & J| 87 &| 02 os an |: Gaetinon 660 lJ & J110_ b.'109% Feb, |115 June 
S Knoxville & Ohio—6¢.°"1925' £108 b. 105% Jan 113 Jane |8 2 M, & M-— Dak Bit. 6¢-1910 M&N - TEE be +E 
Eliz. & Big San.—6 g..1902 M & §*88 b.. 88 Oct. |lu4 Jan. st consol., Bans on bin = & anise 00 Feb. |10222 June 
aL Eg hon Ae WIT Leto oie eo 95% |'oe SeBhl 3G By ll srontens Extension 4 g.-1987 3 & D) 88 a.| 96% Jan J 
a. & St. Jos.—Cons. 65 ..1911M & 8/114 b./114 Sept.|121_ Feb. |San A. & Aran. P.—Ist, 6g.1916) & J/ 70 b.| 70° July | 88% June 
” a Ne ee aiken aes wall > ion 
ety ert GH 1819. M & Ni116 b-| 109% Jam, (11644 May | Shen. Val-—ist,7¢, Tr. reel908! 12740a./113% Jan. {127 Oct. 
c, trust 60.1900/M & 8| 75 b.| saat yer | 89) Mee |” Gen'l 6g., Tr. rec. ase't'd.1921|.-...-7. Ne Jan. | Oin Oor 
sows Central in 3 @.....19383 & D| 85 1g Oct, | 91. May |/80. Car.—Ist, 6 g.,ex coup.1920)........ 10042b.) 96 Jan. {101% 
tral4°g....1987/3 & J SOab.| 80 Oct. | 85% June | | Ingome, 68--.... satgeoas gee nx --slsustebl108 * Sur [108 Jews 
Ringe co Bite neal 1919 Jon F "78 b "7819 Oct | 89 May | So. Pacitic, Cal.—6 g.-..1905-12/A & O/11244b./112 Apr ee te 
Lake vt... 1937\J & J/107%s |107° Oct. [112% June || Let, consol., gold, :¢----e Oe 00, Ces. ee’ came 
Lake Shore.—Con. 1st, 7s. 900'J & J/122 b.|122%4 July |128 May ||So. Pacific, N N: M6 g..- 2. 1911/5 & J) 106% y+ tad | 104% Jan. 
Dooecl ose 7 iouas & D 122Nb taziedent 128 May |Rean.C Lely. —Tet binges a  O| $2 >, gs “Gee tote ten 
Island—lst, a cam. 8 6 1931) Q—J 112° Aug. uly seeeVos WO Beccoccerces 91 Sept.| 96% May 
& Pac.—Ilst, 5 g....... 2000\J & D 89% Sep 
——- hens oC aa os sy . Bis D 113° Oc. 119g Mar art income, 5 €...-...... March.) 3539 | 374 Apr 1078 Jen 
N O. gy = vie 6g...1930\J & 3115 /115 Oct. |121% June ||Tol. A. A. & N. M.—6¢..... 924)/M & N'10344b./102 May ii Same 
a wdkte 1930/3 & J/107 b.'106 Jan. {110% Feb, |\Tol.A. A. & Gr. Tr.—6g....1921\3 & J\108 @/107 Jan. 108% July 
E. H. & N.—1st, 6 g.....1919/3 & D113, b 118 Jan. |116%s May |/Tol. & Ohio Weet—a5 roeeD ipiviy & 778 “i196 Jan. | 80% May 
> ‘ i « 4) eee 
1 Es ust, 5¢...... 5: 1 uM & Ni104% 10319 Det 10° Feb. Tol. 8t. L. & Kan. C.—6 g..1916)3 & D|_94 93 Oct. 101 
hy N rw te st, 68.1910\J & J\111_ |111 Aug. |119 Feb. ||Union Pacitic—6 g.... ..2.- 1899|J_ & J\115%b.)11453 Aug, 11629 Feb. 
nsol., 6 916A & O| 99% | 95% Apr. |105 Jan. || Sinking fund, 8s.......... 1893\|M & §*|110%4b.:110 Sept. |41' Jul 
ka i 2) & A100 | 974 Feb. [104 July Kansas Pacitio—ist, 6 1S95/F & ALTO, p-|210%2 May | Tai Mab. 
® 1908'J & J\ii189*8 (112 Jan. i117 May || S8t— BG Beccccccccccccs eee , . 
-~watasenssithndetecharit 1890 M ra § 107% 1057 Feb. 110 ye d Denver Div._6 Biunond 899|M & Ni11449b./113 Jan. a” i 
"1902/M & N'126%2b.'125 "May |129 Apr. || _Istconsol.,6¢......... 1919/M & Ni115 b./113% June |118, Mar. 
..1902\M & N\*i10 a./108 Jul 11119 Mar n Short Line—6 fg. .1922)F & A/109 b./110 Oct. 95% Jan. 
921)M & N/*121 b./119%2 June |125 Apr One L&UP LN. —Con.5 g.1919/A & O| 89 b.| 90 Oct. 5 Aug 
1929|F & A101 t. 105% Jan. || U.P.Den.& Gulf con. 5 g.1939/J & D| Ssiab.| 83% Oct. | 1) aug. 
1990|J & D| 78% | 74% Oct. | 82 June || Union Elevated—6 g...... 937|M & N/109%b.'106%4 May |110, ANB 
990,F & A) 44%2 | 43lo Apr. | 557%. May Virginis ia Mid.—Gen. mn., 5s, 1936|M & N| 85 b.) 85 Mar Apr. 
9203 & Di*81 b.| 7219 Jan. | 883s May stam "IM & N)*89_ a.| 862 June | os 14 ADE. 
1920'3 & D*69 b.| 6115 Jan. | 7649 June Waheeh—ist,5 ¢ one elles. S'939|M & N\1017 |100 Ang. |100%* Jan, 
"1920/M & N\110 a.|109° May {113 Apr. || 2d age, 5 g...-...- 1939.|F & A) 76%2 | 75 Sept.) FO 
: "1906|M 4 N\114%b.|113 Sept. 120 Apr. ||_Debent. B.-22.1980|5 & J) 36%.) 35, Oct. | O7, Time 
938|\F & A| 9742b.. 95 Aug. |10122 Jan. || West Shore—Guar., 4s._... 1S & Jj103'2 (1027 Oct. |10¢%s Fane 
--1891/J & J/101 b./100 July |103 . || West. N. Y. & Pa iat, 8@. 1937/3 & J| 98%2b.| 92% Jan. 
1927|3 & Dj........ 12% Aug. |117 Apr. || 2d mort., 3g.,58c......... 1927/A & O| 32% | 29 Jan | 00, Ton 
1938|M & 8| 6649 | 57% Jan July || West. Un. Tel.—Col, ir.,53.1938|S & J| 99% 930 Bepte Oa APR. 
Union Tel.—6 g.---1911/M & N/103_ 100 May /105 Bept. Wis. Cont. Co.—Lat, 5 ¢.. ..:1937|J & J| 98leb.| 96% Jan. |108% IE 
& St, L.—ist, 78.1913'3 & J\128%b.'128 July 133 Jan Tucome, 5 g........ --.--. 1937°.....--- _ 
OTE—b” indicates price bid, and “a” price asked; the Kange is made up from actual sales oaly. * Latest price this wee 
NEW YORK STOCK EXCHANGE PRICES—(Continued.)—INACTIVE BONDS—OCTOBER 24. coe 
SECURITIES. Bia. | Ask. || SECURITIES. ——_| Bid. | Aske 
- 98,1919) ......)..-20- Burl. Ced. & No.—(Contin’d)— 
Beech Creek—Isi, gold 467. 1936 12.2. ig"'|| ainn. & Bt. L.—Lst, 76, gu..1927) ....--| ror 
Bost. H. Tun. & W.—Deb. oe 1913) ...... 98 Iowa C. & West. st, 78. -.-1909 bSibgin, si 
Brooklyn Elev.—ist, 6+, 60...1924) 110%9/111 nit eis isc i "go" "96 
Roch. & Pitts.—Gen., 58.1937| 9749|...... Ohio Reor,—1st, 418.1930) ....-- ot 
gS ce I Sle yatek ae ae) 
goid, Gurl Cea. Bap, & &N 1st, 1906 906 $6") bts mB ist con ebb 1829 isdn ed 
‘ 58 1 eeeeerleeeeece tel Toone ok Ge TOO ok eoaer? 
f B. & O.8. W., 1st, g., 4498...1990) ......|...... Consol. & collat. trust, 58...1934! 8514! 87 ent, of N. 3.—Conv. V. deb., 68.1908 
¥ No price Friday; Gens ane the intaat Gactallous wade this wok 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—( Continued )—OCTOBER 24. 


Bid. | Ask. SECURITIES. 


SECURITIES. 


d Bonds,—(Cont.) 
Ba iool: Bachange Prices) 


acitic—-Bonds, 63... 
No, Railway (Cal.)—1st, 


chin. hag 4 wk Pur ae dS name 


oo. go 
8 £0 nn és: 
Ches, O. Bo, Alton—Lat, 78 Je 


eerrer i, Bete VS SY ce cece eeseeee 


Louis, & Mo. River—Ist, 7: 
2d, 78 ; --s+-|| Gold, 58, coupon ......... 


weceeeee ODS) 2442) ----+- Minn. —ist, 73. 
—Il1st 7s, ex. 
—M, 5s.. ° 


Coal—1st 5s. 
2. ,83,P.D 


eee wee ewe ee eee een ee AVY, lCUWNV Llc Cee Be 
eeee cee ese e ee hUVG| ee ee eel eeeeee 

eereee\ |  M@%49 24242017 4440/59 U9 42% ©86686066¢86 
@eeeeeleceeeee||  <@f%Ag SAEAV VELL VD 427 coc eeeeee 
eeee ee), Oe OW O4SP 644 44S ORRelUlC<C NW Ce eee eee 


L.—Ilst &. a batalla 
; Sy TBccee 
.—1at, 78... 

6s 


1st, g., 68. 
—lst, 63. . 
g. 


wera § xt. 6a. 
T.— lst, 63... 


& St. L.—2d, 68. 
—Pr. 1. 
4s 


& West.—2d, 
58, 2 


City Cable—1st_ 6% 6s... 
. G.—Imp., g., 5a... 
Ga. —1st, 78... 


eee we wesw wae BYU] ee eeaeeleeeeae 


*No price Friday; these are the latest quotations made thia week. 





SECURITIES. 


Cl. < * eo 
H.—l1st, 6., 


Ohio {nd.&W. —Ist pret. 
Peoria & Pek. . Union—Lat, 68 
2d mortg., 4 
hila. & Read 
Pitts. Cleve. & Tol.—1st, 
Pitts. Junction— lst 6s. ...... 
Pitts. Mc. & 


Y.—1st 6s... 


Pitts. 
Prese’t & en Cent. 1st, 
2d income, 6s...........-- 
Rich. & Danv. —Debenture 
Equip * Sy. See 
At ty —ist, pref., 7s. 
do. Income, 6s. ‘ 
Wat. & Og.—1st M., 
& Gr. Is.—2d inc..... 
C. & Omaha—lst, 5s.. 
& T. ae m. ine. 7s. y 
2 


eeeereeaeee 


eeeeee 
eeeeee 
eceeecece BPA S40 Ck 427 OOS Ve 244A VV SEUSS YY We et Or ae eT lUcel eee 





eereeaeleeeanee 


Lg.5s 


pat —I1st g. . 
Br.,1st, 
uip. 


Car. 
L. & Ark. 


Duluth—1st, 5s.... 


eaeeee 
eeeeece 


—I1st, &-» 
E.—1st, 


4Jgs....... 80 


eeeneeceee 

eeeenee 

wececacen|| TF COMED AAU Ve Seg OUYSZAL YO 4h 6 AYU OT Of ee eee 

@eeeerelieceaeeee 

eeecee 
reese 
eoceeee|!, VF oof Ver geVwverceweeee eee 64 e SVU Fee eer 
eeeeeae j 
eeecee 





ia apes an oe 
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“7 I en 


NL ge Rkaee Cn Gee, oes 
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Bailroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. RS 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 














RAILROAD EARNINGS. 


Latest Earnings Reported. Jan. 1 to Latest Date. 
ROADS. ss Week or 1890. | 1889. 1890. { 1889, 








——e eee 
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Latest Earnings Reported. 
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3, 
138 
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Grand Trunk... 
Chis & Gr.Tr 
Det.Gr.H.& M. 
& Chicago. 


F 


& 
lowa lines .... 
Total all .... 





eereene 


“see eee 






& 

Man. 
of Minn. 
Sys’m. 
8.Ant.&Ar.Pass. 
8. Fran.& N: Pac. 
Sav. Am. & Mon. 
SciotoVaL&N.E. 
Seattle L. 8. & E. 
Snenandoah Vai 


reeds 


_ FVon, ty, 


Jan.1 to Latest Daie, . 
—————_ 
1890 


1889, 
~ 































253 
2,146,916 
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=— ; ; Reported. | Jan.1to Latest Date. 
Roabs. ae Fee : cae ee cl aana 2d week of October. 1890. 1889. Inerease. | Decrease. 
1890. e bd 9, 
Week or Mo} | Detroit Bay C. & Alpena. 9,054 7,601; $1,453) $........ 
Be tet $704) sc} , USE| ch. | Bowe nmome Nome] geome) eae Bar 
Bell coy | Ee i tier I. etroit Lans. & North.... RS it * 
gloux City & No. Sepremib’r.| 152,000) 181,885] 1,072:834| 953,393 | Duluth 8.8. & Atiantic...| 461095 44;203| 1,892) 122777. 
; ; Se . “4 ©... a , ry VV Fl = =—s wn weeeee 7 
Bo. ane hy ‘A. August....| 370,463; 325,531] 2,630,832) 2,406,552 | Flint.& Pere Marquette.. 56.251| 45,795 SG AGM *. 03d 
Nu West.. August....| 113,184) 94,559] '739.866| 673/321 | Florida Central& Penin.| 20.738 ,098 Bee oncom ; 
vearean’s L&T August....| 444,716) 348,997| 3,336,909/ 3,102,320 | Grand Rapids & Indiana 2,39 49,182 BHU 2 es 
NYT. & Mex. August....| _23,631| 14,076) 122,352) 93/12 Cincinnati R. cis 9,512 8,848 O04) = kas 
Tex. & N. Orl. August....|. 172,141) 154,175) 1,209,093; 1,050,725 | _ Otherlines.............. 3,894 GREE; dante<ne 477 
Atisitie aye August... 1124185), 927-340), €038.0501 7,320,047 | Kanawha & Michigan....| 956) 5.889) LG7] 
eo ee VIVVUU, 13,2 ’ wmuVevv ‘a , , 20 e nN. asct , . VV — tee eee 
Pavotal ~ ieaest. "*"|4,483,770)4,210,418'30, 129,854'29,497.367 Kan. City Ft. 8. &) lem... 100,246 99.889 357; ag 
ot ansas C. Mem. , 31s DDE: iaddaaws 
80 Pa Cal.) August....| 258,120 226,112) 1,504,278) 1,408,577 | Keokuk & Western....... 8,089 2 NEBR REKR INT "9 
80. Div. (Cal.) August....| 540,820/ 567,916} 4,152,439) 4,055,480 | Lake Erie & Western. ... 64,771 60,760 Sane Soe 
Arisona Div... Angust....| 170-08] 751436] G7S:940| Gao'ore | Louise, Evanay @be Ll. atest: geal ae): 
. Div. «a yi ’ ’ 529,875 U SV. EVAansy. je dae 9100 8,16 A) 
ay han. T. rs le 103,285; 97,351! 210,911) 7DR748 Louisvill. & Nashville... 395,435; 403.137] —.«.....-.) 7,702 
stony Cl.@CMt.. August. ... 15,12 14,94 41,396 37,2 Louisv. N. Alb. & Chic... 60,941 56.068 A cid aes 
Summit Branch. Septemb’r.| 105,175 94,196) 762,046! 866.516 | Louisville N. O. & Texas. 68,819 rot: ee 8,428 
Lykens Valley Septemb’r.| 70,686) 88,424! 709,066, 616,185 “a 41,624 41,335} eee oS 
Tal.& CoosaVal. Septemb’r. 5,54 4.489 57,428! 47,932 | Mexican Central......... 122,965| 121,284 AMBRE. .-dsdncion 
Tenn. Midland.. Septemb’r.| 18,220) 15,571! 151,158) 131,557 | Mexican National........ »45 5,41 TA. inrscant 
Texas & Pacitic. 2d wk Oct.| 176,520} 183.445! 5,281,329) 4,854,017 7,06 6,170 ee ees 
Tol. A. A.& N. M. 3d wk Oct.) 18,995! 20,983! 923,589] 1,492 | New 54,427) 41,052) 13,375) ...... és 
Tol. Col. & Cin.. 34 wk Oct. 6,227| 5,808! 294,406) 198,111 | Norfolk & Western....... 163,689| 160,279 $410). -..c.006 . 
Tol.& Ohio Cent. 3d wk Oct. 32,415 80,521) 1 183,565 968,648 ea 1 10,576 101,779 8,797 aaa ; 
1.& O.Cen. Ex. § rT, 97 77, 1,096 | Ohio River........0....... ee 
Toe. West Daewk Oct, 20,455) 211663 733/271 716'334 Peoria Decatur & Evansv. 15.184 15,073 Weel cdatene 
Tol. St. L. &K.C. 2d wk Oct.| 33,250) 26,024 1,180,264) 779,299 | Rich. & Danv. (8 roads)..| 334.475| 307,250} 27,225) ....... : 
Tol.&So.Haven. Septemb’r. 2,770 2,915! 19,639 16,854 | Rio Grande Western..... 38,300 33,650 SOE; seaeanie ai 
Ulster & Del.... August....| 51,974) 49,735) 251,606! 217,233 * sooamh Ge. Island. 18,625 2aae5 Ag ast 6,700 
Union Pacitic— .L. Alt. &T. H. Brehes. 34.570 ; 9018) ewan ene . 
Or.8.L.&U.N.|August....; 662,631) 619,049' 4,885,459) 4,128,250 | St. Louis Ark. & Texas..., 106,931| 104,032 S800) .. .sctise 
Or.Ry.& N.Co.'August....| 456,226) 385,952 2,787,139| 2.757.884 | Texas & Pacific.... ...... 176,520} 183,445)... .. 6,925 
St.Jo.&G’dIsl.\2d wk Oct.) 18,625) 25,325! 1,038,194! ‘921.066 | Toledo Col. & Cincinnati. 6,195 5,500) SE acacia 
Un.Pac.D.&G. Argust....| 509,363) 426.107, 3,675,671; 2,824,020 | Toledo Peoria & Western.| 20,455) = 21,663) —........ 1,208 
All oth. lines... August. .../2,179,477|2,228,912' 15,341,870 13,798,308 | Wabash (consol. system). 303,394; 304,102) ........ 708 
pant U.F Bys. August. wok rarene 3,786.6 cl wa ee are Western N. Y. & Penn.. 74,300 , = Eres 
-Br.& LL. A Ren 34,: 93,903 6 17 ED 
itt cont’led anaes al 3,938,245 3 880,530 28,327.627 24,740,826 Total (90 roads)........ 7,829,721| 7,456,936 468,641) 95,856 
ontana Un..|August.... 6,02 72,8 194 76,530 7% ial eit ales 
Leav.Top.&8.|August....| 2,740| 23485} 19,721 Net increase ‘5°00 p.c.!! __...-.-- Lk 1 
Sekewwashunosk..| 46134) 90S40|.- SeRGIS|. a6ase8 | ee ee eens Comber Al. 
0 own’ r ugus cece i, , ; , * : 2 ° 4 bf 
Grand total. August... ../3,984,369 3,919,819|28,649,639 24,999,119 | The following will furnish a comparison of the weekly 
USEYEs.4T.Co Seplemb’r. 220,673 198,979, 1,951,508 1,633,990 results for a series of weeks past. 
érmont Valley August.... > 20,0638 07 23,111 : 
Wabash.......-. 2d wk Gct.| 303,394 304,102 10,175,111| 9,984,155 nn ee ee euniinaimiaiiliits 
ad. UDeS - AUGUST.... +20 i oie A aie ate . 4 road ; . mount. 
Western of Ala. Septemb’r. _55,173' 54,439 395,327} 370,285 | PO" and Bamber of roads §=— 1800 — 8 P. ct. 
WV.cen.ePitis, Septemb’r, "9L628| 617302] "6979701 540106 | 24 Week of July (86 roads). 6,207,527 5,676,066 531,461 9°36 
West.N.Y. & Pa. 2d wk Oct. 74,3 5,100) 2,819.898| 2,691,373 | 3d week of July (86 roads). 6,465,112 5,845,386 619,726 10°60 
a a wae Hg ty peg es ona'aes if Nero 4th week of July (88 roads). 9,199.930 8,313,137 886,793 10°66 
msin Cent.\3d wk Oct. 112,906) 103,554! 4,144,468) 3,331,479 | 1st week of Aug. (89 roads). 6,725,583 6,259,283 466,300 7°45 
Wrightsv.& Ten. |Septemb’r. 8,258 .461| 62,825) 57,846] 2d week of Aug. (89 roads). 7,303,921 6,663,282 640,639 9°61 
* Ft. Wayne Cin. & Louisville included for both years since July 1. 3d week of Aug. (88 roads). 7,095,002 6,731,056 363,946 5°41 
a New coal extension operated since July 21 in 1890 and Utica Clin- | 4th week of Aug. ‘88 roads). 9,864,371 9,577,831 286,540 2°99 
ton & Bing. included for both years since July 1 it 6.658.009 595.504 8°94 
tMexican currency. g Main Line.  ¢ Figures are for 29 days. sie * - od aes : hpi ms 6.958.688 407.970 5-86 
- , ’ ’ ’ b 
Latest tiross Earnings by Weeks.—The latest weekly earn- | 34 week of Sept. (91 roads). 7,671,874 7,136,615 535,259 7°50 
ings in the foregoing table are separately summed up as fol- | 4th week of Sept. (84 roads). 9,786000 8,779,540 1,006,460 11°46 
lows: ; 1st week of Oct. (90 roads). 7,829,721 7,456,936 372,785 5°00 
For the 3d week of October there is a loss on the 17 roads | 24 week of Oct. (17 roads). 2,006,434 2,033,371 loss26,937 1°32 


which have thus far reported of 1°32 per cent, but this follows 
ry oy sorely from the decrease on the Northern Pacific and 


aul. 





























































































































Net Earnings Monthly to La est Dates.—The table — 


lowing shows the net 


earnings reported this week. A 


























detailed statement, including all roads from wie oggcesid 
' 3d week of October. 1890. 1889. Increase. | Decrease. | Teturns can be obtained, is given once a month in these 
_— - . . ; 7 columns, and the latest statement of — kind a be found 
in the CHRONICLE of October 18. e next will appear in 
*Cent. Vermont (3 roads). 96,114 95,751 ? «Saidenensl . 
Chicago Mil. & St. Paul..| 616500 Ryth BP om 45.416 | the issue of November 22. 
Denver & Rio Grande ... $4,000 177,000 wn. cnneteee -—-—Gross Earnings — ——Net Sane ae 
Louisville St. L. & Texas. 8,276 7,761 FRESE 1890. 1889. 1890. 889. 
Milwaukee L.Sh.& West.| 89,833} 77,345) 12,488) ........ Roads. ~ ~ s 
Milwaukee « Norihern.. 31.848] 27.659 SATE. ; - pecnneien Col. H. Val. & Tol...Aug. 280,001 252,796 108,736 127,246 
Northern Pacific! beddedene 607.832] 636,459 ee 128,627 Jan. 1 to Aug. 31... 1,852,744 1,569,207 . 833,259 “a 
§ & Western..... 3,939 2,18: 797) wae ew eee Det. Bay City & Al..Sept.- 41,989 35,574 18,589 13,12 
Seattle LoS Basten. 18683; TB 7E ae ee Jan. 1 to Sept.30... 413,268 387,548 195,645 179,162 
Tol. Ann Arbor & N. Mich. 18,995 20,983 Reirkicy: sai. Shel 1,988 | Eliz. Lex. & Big San. Aug. 85,554 80,208 46,061 24,346 
Tol. Col. & Cincinnati.... 6,227 5,808 Sa Mee, Sa -Jan. 1 to Aug. 3i... 531,617 536,707 220,444 163,110 
Whedingiaetre..| Byus| Beso] BRR fowsan 1 to Aug. G1 1018641 919129 276.377 183,827 
e Erie... 3, 207 nn: > giteaveseu an. o Aug. io , 6 ’ ’ ’ 
Wisconsin Central........ 112,906) 103,554 MITT. ..cdeanses July 1 to Aug. 31... 275,436 248,252 69,452 75,258 
: Keokuk & Western.Aug. 35,893 34,972 14,251 3,836 

Ti tal (17 roads)........ 2,006,434! 2,033,371) 49,094; 76,031 | “°°F8 4 to Aus. 31. 227.838 214462 67.898 56915 
Met Sooreese 132 Pets. /—ecssses seston 26,997 | ome Water. & Ord.aug. , 986,055 , 301.925 , 189190 107,088 
ad an. ug, -- > : 92 , , , vo . 
Decrease de to searelty of ean Sai 1 AME ot. EENGIGS HBESSD “Boose Mabaese 

e . “7 ’ ) VO, Lé 

For the 2d week of October our completed statement covers | gay pon & aa Sept. 43689 15.763 21,84 '92 
% roads and shows 5:00 i ; 4 ‘so. : y 64 31,816 
n* percent gn sah 49 sabe So. Tassey | SHSN Tenia 338 

{ r y “ 0 Sept. *+° ” Ve ’ ’ 
2d week of October. |} 1890. 1889. Increase. | Decrease. | S8tatenI.RapidTran.Sept. 103,285 97,351 47,461 44,9 
oa a ee oa one yan; Fogeme So SSNS TESuas WG Ber | Flaceet 
Prev’ly report’d1 : 49,216 saan Se aats ’ ‘1. 
athop £8 F-aystom.--| “735,995| ~ossio7s, “og.ego| | TemmComlatramCo.Gept- evens oon GA 8OS SANS 
ly own ¥ . ’ I aiaiaaie . : ‘ 

mi tou gS Pran. ys] 149.975) 1304 i 2808] "| ouster Delaware-Aug., $1074 49,795 30,890 26,300 
Balt. & Ohio Southw...°|| | Se'sie| aeoecl «Paro i | Jam 1 to Aug SL... 251,603 217,233 98,933 97,350 
Buffalo Roch. & Pitts. -.. 51,674] 38,91: re W.Va. Cent. & Pitts.Sept. 91,626 61,302 31,355 » 
Burl nC. R. & No... 83,607 6,330 eee 2,723 Jan. 1 to Sept. ih 697,970 549,106 240,619 169,022 

acific......... 7, 385, SO ROGE >: i.i:c0k t teeta Mek fe hee 
Oape Fear & Yadkin Vai.| ~16°55% 81997, 7.5621 ........ weet ie kee See ee pS epelensens aheis = «EO RSs 
Chesapeake & Ohio.. .... 164,782) 138,674) 26,108] ........ Sas i hee 81... 2 rede ea 20,931 17,604 
Gieago & East. Tilinois 862; 61,206| 21,656) °...... Sone > ifn 

Chicago & Grand Trunk 77,467| * 82,023) .......... 4,556 Interest Charges and Surplus,—The following roads, 
ouicaco ee => — 98,451) - 98,520) .....-... % {addition to their gross and net earnings given above, als 
Cincinnati Jack. « Mack.| 13’a10| | 14°397 6,363) .---.--, | report charges for interest, &c., with the surplus or deficit 
Cin.N.O. &T.Pac.(5roads)|} 182,647| 174,485)" ~°8,162|........ above or beiow those charges. 

Cleveland Akron | 17,722 15,270 2,452) —..... —Inter’t, rentals, dc.~ —Bal. of Net Earns.—~ 
@. Cin. Chic. & St. L 264,067, 258,070}. 5,987, —........ 1890. , 1 1889, 

optetla & Kastern.....2. 31,516] ~ 31.379 a . sracin . Roads. 8 

Miorado Midland. Stoswe 32,200 33,091 eaacecees: 891 Tenn.Coal & fron Co. Sept . 36,000 45,000 27,800 26,100. 
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ANNUAL REPORTS, 


Chicago & Eastern Illinois Railroad. 
(For the year ending June 30, 1890.) 


The report of Mr. H. H. Porter, Chairman of the Board of 
Directors, says that the “ present favorable financial condition 
has been brought about by passing all dividends before a floating 
indebtedness was created in attempting to maintain them. 
This company, under varied pressure of public sentiment, in 
common with all others, has continued to decrease its price 


for transportation until it only receives the startling price of 
6 mills per ton per mile, with an average haul on all its busi- 


ness of only about 125 miles. Its rate for transportation of 
coal has been less than an average of 5 mills per ton per mile.” 
* #* * “This company has only been able to transport at the 
rate it has and live, in consequence of having at one time had 
part of its cost wiped out through bankruptcy; secured its ter- 
minal facilities in Chicago when prices were very much lower 
than they could now be had for; having low grades, enabling 

m to haul more than the usual number of cars in a train, 
and all its equipment being modern. The railroad employees, 
seeing this large tonnage moving over the road, have been led 
to believe that the railroad was doing a very profitable busi- 
ness, and they consequently are in a continual y uneasy state, 
asking that their wages be increased.” * * aad 

‘*In my judgment, if the railroads of the United States 
could and would try to carry out in its entirety the Inter- 
State Commerce law as now interpreted by the Railroad Com- 
mission, the result would soon be shown to be a ible bene- 
fit to afew of the strongest and best trunk lines, a great 
injury to the people as a whole, and es to a majority 
of the companies. Consequently, it should be as early as 
practicable amended.” 

The President remarks in his report: ‘‘ A contract for ten 
years was executed with the Evansville & Terre Haute Rail- 
road Company on January 20, 1890, whereby the line between 
Chicago and Evansville may be operated as one continuous 
road. It is evident that a union of the two interests in har- 
monious operation will be conducive to greater earning re- 


** The diminution from year to year in the average revenue 
per ton per miie has brought the rate of compensation to a 
point where the vity of the situation has a tendency to 
excite solicitude for the future of railway properties. The 
percentage of this decrease has been considerable during the 
past decade, but more radical and serious during the past 
,, idk eng within which the influences of the Inter-State 

erce Law and the effects of State legislation have been 
affecting the transportation problem.” 

7 rations, earnings and charges are shown below, as com- 























d for the CHRONICLE. 
OPERATIONS AND FISCAL RESULTS, 
1888-89. 1889-90. 
TEE T aO ° 471 436 
Passengers carried, No................ 1,931,969 2,414,183 
Passengers carried one mile .......... 28,016,887 33,334,883 
Rate per passenger per mile.......... 1°76 cts. 1°68 cts. 
Freight ET Re INA 2,692,888 2,887,445 
Freight (tons) carried one mile....... 338,479,666 360,245,767 
Rate per ton per mile................. 0°61 cts. 0°60 cts. 
8 

DTT ivtseedidigmeedcoonsebneduoes 492,079 ' 559,486 
iinet naemminncnintien 2,066,3 2,163,639 
Mail, express and miscellaneous..... ° 161,489 188,598 

EE a en 2,719,932 2,911,723 
Operating expenses and taxes........ 1,724,547 1,731,369 

Niet: CREWE 56. 00cepitinscesceesse - 995,385 1,180,354 

INCOME ACCOUNT. 
— 1889-90. 

i di oc ckennbespapocede 995,385 1,180,354 
PIII, -.ccencsccepaeoocpacocors 5,013 31,992 

EE iii os nenineenenadannt 1,000,398 1,212,346 

Deduct— 

Interest on bonds. .....................- 724,045 768,663 
Interest on floating debt.............. 505 2,851 
EINE Ea a a I Se 222,118 200,061 
Dividends on preferred stock......... (G p. c.) 267,912 (3 p.c.) 133,956 

Ee oe oe 1,214,580 1,105,531 

SN ictnthinnonasinttindounonit def. 214,182 sur. 106,815 








semi-annually at the rate of four per cent per annum - 
have made a mortgage of the property of the corporation 12 
the Boston Safe Deposit & Trust Company of Boston, 
in trust, to secure the payment of said bonds. They haye set 
apart the amount of $2,447,900 of these bonds for the sole pur. 
, ren of refunding and retiring the outstanding mor in- 
ebtedness of the Boston Concord & Montreal Raj 
amounting to the same sum. 

A portion of the bonds have been sold and the proceeds haya 
been used in part to fund outstanding floating indebtednegg of 
the corporation, in part to make needed improvements upon 
and additions to, the property of the corporation, and in part 
to purchase stock of its side or branch lines. The remaini 
bonds are to be disposed of to meet maturing indebtednegg 
and the requirements of the road for improvements, according 
to the terms of the mortgage. 

Of said proceeds the directors have expended the follow; 
sums in the purchase of stocks of side or branch lines of thig 
corporation : 


Shares. 

1,000 Whitefield & Jefferson Railroad.................00.2.-00. $100,000 

BPO MO GOTO. TUBMTOOE, 60.00: coscccncoveccessccnescoecccccecs 279,913 
472 Tilton & Belmont Railroad...................-.0eseeeeeees 550 
765 Suncook Valley Extension Railroad...................0.. 76,577 

4,989 $505,041 


This corporation now owns all the stocks of said corpora- 
tions, and operates their railroads in connection with its roads, 
The earnings are included with the other earnings, and no 
orgprate account is kept of them. 

he earnings, expenses, charges, etc., for the fifteen months 
were as follows: 


EARNINGS AND EXPENSES. INCOME ACCOUNT. 
from— 








Earnings Net earnings.............. 937 
Passengers.............. $1,056,989 Detudt—" STATE 
TE << pcdciutweddmene 1,588,349 | Interest..................- $107,638 
Express, mail, etc...... 130,264 | Rentals.................... 66,527 

———— — | Taxes on capital stock.... 89,009 

Total earnings........ $2,775,602 | Dividends, &c............ 411,917 

| Operat’g exp’s &taxes.. 1,838,330 —_—— 
—— ec csadbatitnimecknil $675,001 

Net earnings.......... $937,272 | Balance, surplus......... *$262,181 





* From this surplus is to be deducted for new cars and locomotives, 
$89,482; renewals, $53,357 ; improvements, $119,277 ; total, $262,116; 
leaving balance to profit and loss $65. 


GENERAL BALANCE JUNE 30, 1890. 


Asset3— 
Construction........... 
Investments........... 
Equipment account... 
Con. & Mon.4s pledged 
C. & M. b’ds in st.. 











B.& M.and B.& L.acct. 
RPT 
Cash & miscellaneous. 
| RES a $14,486,208 | Total...............-- $14,486,208 


Wheeling & Lake Erie Railway. 
(For the year ending June 30, 1890.) 


The annual report, just issued, states that the 
Wheeling division was completed at the close of Octo- 
ber, 1889, to a point near the Ohio River, but operations have 
been conducted only to the lower coal mines of the company 
at Laurelton, perding the comer of connections across 
the Ohio River. The Union Bridge at Wheeling, which has 
been under construction for several years, is now approach- 
ing completion, and will extend from a junction with this 
company’s tracks, across the river through the city. This 
bridge is by its charter compelled to oo its tracks to all rail- 
way companies on equal terms, and this company may there- 
fore expect by the first of Jan to have a connection by 
way of its tracks into the city of Wheeling and beyond. 

For the Steubenville pow | Bellaire extensions an issue of 
bonds to the extent of $1,400,000 was made in February last. 
The branch to Steubenville lacks only the ballast to complete 
it, and will shortly be open to operations, when the construc- 
tion force will be turned over to the southern branch. 

The operations of the Wheeling Lake Erie & Pittsburg Coal 
Sarg we the Toledo Dock & Coal Company, and the Toledo 
Belt Railway have been satisfactory during the year, and bave 
added materially to the business of the railway, whilst at the 
same time taking care of the obligations of the auxiliary con- 
cerns. The tonnage of the railway has increased from 1,092,- 
776 tons in 1889 to 1,468,034 tons in 1890. 























Concord & Montreal Railroad. The earnings, charges and balance sheet are given below : 
EARNINGS, EXPENSES AND CHARGES. 

She fest apertiot tee conectideted compeny ngs; «| SAGES, ACOT, ANTS, Ot, tet 
i P erS.............. 120,756 187 146,564 154,177 
a(eiee nen corperntiongscreted eal propery and neha aici ‘aeaed «Hae MRO TA 
orations, the business done by both corporations since the ee pany 
: -~ di G arnings.... $677, 352 $870,495 $1,047,419 
Be sport of tar dnetor othe stolen, maybe | opty ep ca Laer “WASe HSS Mats 
the result of operations of the Concord Railroad and ane 98,088 
branches between April 1 1889, and January 1, 1800, and of | Interest pald...--..-- 127008 "1asiou2 "160000 *197,500 
Pertti bet cee nee, cnte,and of the roads of this cor-|  surpiusoverinter'st $66,076  gogsis g1sage2 $710.0 
7 " 50 ee authority given by vote February 26, daha eae oceemsce ‘diate’ eegupaghie. sae 
Gren ve issued bonds co ion in de- Balance surplus.... ..... : 245 97,226 $66,588 

ions of $1,000 |, to the amount of $5,500,000, dated | -— a 

1890, due on the day of June, 1920, with interest! +9 percent. 14 percent. 
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GENERAL INVESTMENT NEWS. 


ldred & Cuba—New York Lake Erie & Weat- 
Brat te b Thomas. C. Platt, receiver, against the N. Y. 
wake Erie & Western RR. was brought to om the specific 
rformance of an alleged ment by the defendant to loan 
emer The Erie, in March, 1883, made a contract whereby 
she B. E. & C. road was to turn over all business to the Erie, to 
romote the Erie’s interests, and to surrender to the Erie the 
majority of its capital stock as a protection to the latter. The 
Erie Company bound itself to make good any deficiency in 
the earnings of the road to meet the interest on bonded in- 
debtedness from time to time. 
The Tonawanda Valley & Cuba Railroad Company, Bird W. 
Spencer, receiver, against the same defendant, contains the 
ints. 
These suits have just been decided in the Court of Appeals 
in favor of the Erie by a reversal of the judgment below and 
sending the cases back for a new trial. 


Broadway (N. Y.) Railroad.—The Broadway Railroad 
Company is the name of a new company just incorporated b 
men identified with the syndicate which controls the Broad- 
way surface road and other lines of street railway. The capi- 
tal stock is $1,000,000, and its directors are Daniel S. Lamont, 
Thomas F. Ryan, Henry Thompson and Charles F. Frothing- 
ham, of New York; Charles E. Warren and Daniel B. Has- 
prouck, of Brooklyn; and William J. Ramsey, of Newark, N. 
J. Mr. Thompson and Mr. Ryan are President and Secretary 
of the Broadway & Seventh Avenue Line. The incorporation of 
company is un erstood to be another step in the scheme of this 
uniting all the lines in this system of street railways. 


Called Bonds,—The following bonds have been called for 
payment : 

LOUISVILLE & NASHVILLE RR.—Evansville Henderson & 
Nashville Div. first mortgage 6 per cent bonds, dated 1879, due 
Dec, 1, 1919, to be paid at 110, at the company’s office, No. 20 
William St., New York City, on and after Dec. 1, 1890, on 
which date interest will cease, 30 bonds of $1,000 each, viz.: 





Nos. 1398, 1408, 1465, 908, 1340, 1361. 960, 470, 897, 964, 532, 327, 
498, 1748, 1849, 2011, 2113, 734, 329, 1255, 1193, 939, 1901, 1852’ 
1373, 1199, 2132, 1759, 2030, 1745. 


OsaGE CARBON Co.—First mortgage bonds, dated Nov. 1, 
1880, The balance of these outstanding (27 bonds) will be 
paid at 110 and interest at 50 State St., Boston, on Nov, 1 
1890, on which date interest will cease. 


Chicago Belt Line.—The directors of the Chicago Belt Line 
have authorized the issue of several million dollars’ worth of 
bonds for the purpose of improving the terminal facilities of 
the line. Work will be be as soon as the directors of the 
— roads interested in the Belt Line have ratified this 
action, 


Cincinnati New Orleans & Texas Pacifie.—At Cincin- 
nati, October 21, the board of directors elected was as follows : 
General Samuel Thomas, Calvin S. Brice, John H. Inman, M. 
E. In , W. H. Anderson, T. T. Gaff, Alexander McDon- 
ald, W. A. Goodman and Charles Schiff. The directors will 
meet at an early date for organization, and it is supposed that 
General Thomas will be chosen President. The presence of 
Mr. M. E. Ingalls, President of the Big Four, in the directory 
is am to indicate harmonious working with that large 

m. 


’ 


In the course of its remarks upon the meeting, the Cincin- 
nati Commercial Gazette said : 

‘“* During the vote a few interesting minor facts were notice- 
able. Mr. Kittredge, as said, is still the largest local stock- 
holder, with 1,400 shares; the Seasongoods and friends, with 
525 shares, are next, and George Hafer has 280, having been a 
subscriber for 250 upon the original stock of the road, and 
having stuck by the greater pas of his holdings through all 
the vicissitudes through which the stock has passed since, as 
well as been a buyer.” * * * 

“One thing shown by the details of the vote is that the 
East Tennessee Viaginia & Georgia syndicate did not control 
of itself. They cast, or rather Mr. Schiff, who is still Presi- 
dent of the Alabama Great Southern, cast for them, by agree- 
ment, only the Alabama Great Southern ten thousand shares, 
while the local stockholding interest cast 7,540. As Mr. Schiff 
is reliably credited with the control of a block of 5,000 shares 
still in foreign hands, it will be seen that a combination between 
the local game sme a a would have controlled the 

on as nst an made b Brice-Thomas 
syndicate,” “F= any wing e by the 
The new board, as it now stands, is one of the strongest in 
country in every respect, and full tothe brim with the 
essence of success: Brice, Thomas and Inman, the heads of 
One of the most powerful and progressive syndicates the coun- 
ay bas ever seen ; Ingalls, the creator of the Big Four and the 
eloper of the Chesa e & Ohio; Schiff, the accomplished 
financial and mercantile diplomat, whose work on the Queen 
ent system has been so admirable in methods and in 
result; Anderson, McDonald, Goodman and Gaff,who stand so 
high in the esteem of the people.” 


Delaware & Hudson Canal.—At a recent meeting of the 
of the Delaware & Hudson it was decided to make 
ry improvements to the road and service. The rail- 
9 ado be double-tracked between Albany and Whitehall, 
Svisionwil be begun at once. On the Champlain 
long additional side tracks will be built, The rolling 


stock will also be added to, contracts having been awarded 
for twenty-five large locomotives and 1,000 coalcars. Addi- 
tional freight, baggage and nger coaches will also be 
built. Next summer it is the intention to run two new limited 
trains between New York and Montreal. 

Edison Electric Illam’z Co. (Bklyn.}\—There has been filed 
in the County Clerk’s office, Kings County, the consent of 
13,203 shares (out of a total of 15,000 shares) of the stock of the 
Edison Electric Illuminating Co. of Brooklyn, for the purpose 
of effecting a mortgage of the company’s property for the sum 
of $2,000,000 to the Franklin Trust Co., of Brooklyn. 

Flint & Pere Marquette.—The directors have adopied a 
location for their short route to Detroit from a point at the 
outskirts of Detroit to a point on the Detroit Lansing & North- 
ern. The directors have also ordered further equipment. 


Fort Worth & Rio Grande,—The extension from Dublin 
to Comanche, 22 miles, is about completed, and the contract 
has been let for another section of about 25 miles, which will 
carry the line to Brownwood, Texas, about 150 miles south- 
west from Fort Worth. 


Houston & Texas Central.—Notice is published that the 
Central Trust Company of New York has fixed and deter- 
mined the amount of the pro rata share to be — by holders 
of the floating debt of the Houston & Texas Central Railway 
Company in order to entitle them to their proportionate share 
of the stock of the reorganized company under Article IX. of 
the Houston & Texas Central reorganization agreement, 
dated Dec. 20, 1887, to be 97 6-10 cents on each dollar of their 
respective holdings of said floating debt, and prescribes the 
17th day of November, 1890, as the date on or prior to which 
said payment shall be made. 


Hudson Suspension Bridge & New England.—New York 
Ontario & Western.—These companies have entered into ah 
agreement by which the New York Ontario & Western agrees 
to pay, as annual rental, a sum equal to six per cent on the 
cost of construction of a westerly connecting line, from the 
Bull Hill tunnel to the Ontario’s connection near the ‘‘ Short 
Cut” Newburg branch of the Erie, provided such cost does 
not exceed the sum of $250,000; the Ontario will operate 
the connecting link, which will be about eight miles in length, 
and also agrees to pay the taxes and expense of maintenance. 
This contract will give the Ontario & Western by way of the 
Peekskill Bri an outlet into New England and another 
entrance into New York re A b way of the New York & 
Northern, with the use of the latter’s terminal facilities at 
155th Street. 


Illinois Central.—Pursuant to the policy adopted a year 
ago of establishing the President’s office and domicile in Chi- 
cago, and of electing additional directors resident in Illinois, 
the management of the Illinois RR. Co. have effected a new 
organization, and these officers were re-el : President, 
Stuyvesant Fish ; Treasurer, Henry De Wolf, and Secretary, 
Alexander G. Hackstaff. John C. Welling, of Chicago, who 
has been at the head of the accounting department, was 
elected Vice-President, and J. T. Harahan, at present General 
Manager of the Louisville New Orleans & Texas Railway, 
Second Vice-President. 

At a meeting of the board of directors of the Dubuque & 
Sioux x! RR. Co. E. H. Harriman was elected President in 

lace of W. J. os ee. the other officers being Vice- 
ident, E. C. Woodruff ; Treasurer, Henry De Wolf, and 
Secretary, A. G, Hackstaff. 

Lackawanna & Southwestern.—It is reported that this 
New York road, 90 miles long, has again suspended opera- 
tions, as it cannot pay operating expenses. — 

Mexican National.—The freight statistics show a gratify- 
ing increase in the local tonnage, indicating a substantial 
growth in the business along the line of the road which 
promises well for the future. The comparison of the freight 
tonnage for the eight months ending Aug. 31 in the last two 
years shows. 





1889 1890. 
Tons Tone. 
Is nine cnnahenbnesadenoaeneoenneesesoeta 206,825 237,742 
DE. . "" cencsdandceseocacasccodesoneteseeseucaues 14, 26,665 
Ri Adcbindécodneibhdecetéd cocesen eee cuaedecebosesureuin 474 19,678 
ETS ARE RT AE ASSAM aE SRD EO 18,824 14, 
Construction material for other railroads........... 41,2 19, 
TOR ccistoviemdte cstsbdocdnedccetuaudsdcsvcsiconcte 285,841 318,761 


The volume of construction material moved last year was 
exceptionally heavy (large supplies of construction freight 
for other companies going over the Mexican National); the 
ore traffic has also diminished as the result of the change in 
the policy of the United States regarding the importation of 
ores, but notwithstanding the loss of over 25,000 in these 
en Oe Oe Sear Senne ee ee about 

. 8. = 

President Raoul, who has recently returned from Mexico, 
says that the universal opinion in Mexico seems to be that the 
a ahah saeciaes that Batre 5 nearly all 
months, and the crops are re rom 
sections would seem to support that belief. The spirit of én- 

rise a be gro more active in countty, 
The City of San Louis Potosi has contracted for the erection 
of water works, and if carried through will probably give the 
Mexican National considerable traffic in the transportation of 
material. There are two smelters going up at 
auotex of consitemaiile dine oshtemelain’ San Luis; and as 





E 





restoration of the ore traffic lost through the 
stoppage of exports to the United States is . 
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Referring to the physical condition of the road, President 


says: 
‘‘The San Luis Division, or new line, has had more than the 
usual rainfall, and while it has suffered most in actual damage 
| to structures on the line, the condition of the track and roadway 
: poeenily has suffered no appreciable deterioration, and may 
said to be in excellent condition. The Northern Division 
is never subjected to the same severity of tests as are the 
others, for the reason that the rainy season is not so sharply 
defined; less water falls, and it is distributed more uniformly 
through the whole year, and not concentrated in four months 
as is the case on the other divisions. This division is there- 
| fore in very satisfactory condition; much of it is almost as 
as the new line. The Southern Division is inferior to 
| e Northern, but it is greatly superior to its condition at the 
close of the rainy season last year, and shows in a very decided 
manner the good results of the work done upon it during the 
preceding dry season. If we can proceed through the dry 
season we are now entering upon with the work of ballasting, 
drainage, strengthening of embankments and increasing the 
number of ties in the same ratio as last season, we shall see a 
corresponding result, and two years of such work should bring 
it up to a condition equal to that of the Northern Division.” 
Mobile & Girard.—At a meeting of the directors of the 
Mobile & Girard Railroad, a resolution was adopted looking 
to the making of financial arrangements for the extension of 
the road from Troy to Pollard, Brewton, or some other point 
west of Troy, and providing for the issuance of bonds to the 
extent of $12,700 per mile for that purpose. The resolution 
rovides that the issue of bonds shall not exceed $4,000,000. 
he directors decided to issue a call for a special meeting of 


oo oe 


Wie : 


' reer er + 








Company will receive the total capital stock of these thra 
companies (they have no bonded debt) and land subsidies of 
great value; the railroads are considered to be worth what 
wy Bon and the estimated value of the lands igs from 
$3,000,000 to $5,000,000; about $500,000 of these lands have 
been sold. 

Peoria Decatur & Evansville.—For the year ending June 
80, 1890, gross earnings were $778,912; net, $362,679; inter. 
est on bonds, $269,820; rentals, &c., $118,099; deficit for the 
year, $25,241. 

Pullman.—The Pullman Company has given notice jp 
Chicago that on October 27 it will move before Judge Gresham 
for a permanent injunction restraining the Wagner Company 
from infringing the vestibule patent. 


Railroad Four Per Cents.—The most interesting bonds gt 
the Stock Exchange are the four per cents. Many of these 
belong to companies recently reorganized, or they are the 
bonds secured by ‘‘ blanket” mortgages, and their priceg are 
relatively low—say from 61 to 80. If it be assumed that a fair 
bond paying 4 per cent is worth in ordinary times 85 to 90, it 
is evident that there is a good opportunity for the study of 


well-secured that there is little danger of their ever going to de- 
fault. Among the — Dart: fours are the West Shore 
bonds, guaranteed by N. Y. Central, and selling at about 108, 
and the N. Y. N. Haven & Hartford fours recently 105 bid, 
Neither of these issues are gold bonds. 

The list below shows all the four per cent bonds on the N.Y, 
Stock Exchange regular list, and the prices bid to-day, except 
where the letter ‘‘a” indicates that it was the price asked 











the stockholders of the company, to be held in Girard on No- | Atchison Topeka & Santa Fe general......-..-..--.--------- 1989 83 
vember 22, to ratify their action. The work of extending the | Atlantic & Pacific guaranteed Ist.....-....... -..... teceeees 1937 76% 
oad : alread . d * bei h d f d i ont aidnis ie tnedeenoasaneeserngneeecenceen 1936 88 a. 
: Toad 18 y m progress, and 18 being pushed forward | Brunswick & Western Ist, gold.............-2..2----sseeeeee 1938 ...... 
; rapidly. Chesapeake & Ohio 1st consols... PO ra 5a .1989 80. 
é New Bonds and Stock Authorized or Offered.—The item me 7 eae Pred whan bak tee ~ hn 
‘ usually published in this column will be found to-day on | Chicago Burlington & Quincy (lowa div.) sinking fund....1919 939° 
page 572. Do do iD. .. . MEMMGIE Ci iabe st sine ponetnanaat 1922 90g 
ete Welk Qeaek Pesbative.2The. ‘Goveininw ‘Cocmittcs| De ‘Oo. Go? Citereake oxbadsioa) ...- 9a aT 
_ Ne xeha»ge.—Ihe Governing mmittee| Do do. do _. (Nebraska extension)....... 
‘of the New York Stock Exchange have added to the list for | Pesppoines J Port Goae° extension onc 1908 
dealings the following : Cincinnati Indianapolis St. Louis & Chicago Ist...... aces a 
CENTRAL PACIFIC RAILROAD.—$4,261,000 gold five per cent Cleveland | Cincinnati Chicago & St. L.(Cairo div.) 1st, gold. 1936 sehen 
lan bon xten 8) n ip Mansa hocncne 60606004 000h0% 60000060080 enn 
d bonds, extended, of 1900. Denver & Mie Geunte 1s 90ttel.....5<2....sescclccccetecee 1936 i 
CHICAGO MILWAUKEE & ST. PavL RAILWAY. —$6,346,900 | Erie ist mo RR RRR RENT Fae Seatac eS 1928 103 a 
orp common stock, making the total amount listed | Dlinois Contra 18t.......---.-.000--s--ecrsecececeesteceteesees 1951 106 a 
$46,027,261. ! 0 ye ee on Se ee ee 
NASHVILLE CHATTANOOGA & ST. Louis RaAILway—$750,000 | ,- Chicago St.Louis & New Orleans (Memphis division) 1st.1951 ....... 
= 4s rar ’ Kentucky Central now M.. .......... 22. .c0-- cence cece ee cece 1987 80% 
additional first consolidated mortgage five per cent gold | Long Islandgeneral................ Se BASS NER ATER 8 38 
‘bonds, making the total amount listed $2,500,000. Louisville & Nashville unified...............-.......--.2---+- 190 ams 
: New York SUSQUEHANNA & WESTERN RaILROAD.—$700,- | Louisville New Orleans & Toxas 18t,.....--------+++-+-++0+- 15 ¢ Ghent 
000 general mortgage fifty year five per cent gold bonds. Michigan Central, M. Cent. Air L 1st.......................1940 102 
oe v7 oy ONT ype ae capital stock. Missouri Kansas & Texas PUG AK osiddsobbcacchiedsadouul 1990 78 
3 , NDON EW YORK INVESTMENT CORPORATION.— | Kansas City acific 1st......... Lecce ceceeecececesceccecens LID «-0 200 
‘Trust receipts for £498,000 ordinary shares capital stock. My Uh ao ace geptemcreaeenoeaien | 
; _ New York Susquehanna & Western —There have been | | 5t. OE EET ES eS pe 10 eb. 
listed this week on the New York Stock Exchange $700 000 New York Central debentures SP ee ee ee eT atte st fr ate ta 3 
4 West Shore ist, muaranteocd........ 2. cc ccc ccc cc cccccccee. 2361 103% 
of the new general mortgage fifty-year 5 percent bonds. These | New J ersey Junction guaranteed Ist..............-.....---- 1986 100 
donds are part of the $1,000,000 authorized for the payment of | New York Chicago & St. Lo-is 1st,...-.......-....--+----+-- 1937 91 
new equipment and the cost of double-tracking the road be- | New York New Haven & Hartford lst... -----------0-72-"- aS Ta 
tween Jersey City and Paterson, which is nearly completed, | Onio Southern cond wala LU RL RE 
and the acquirement of additional coal tonnage for the com- | Omaha & St. Louis Ist....... 2.2... .0..220ceeeeeeeee ees eeeeeee 1937 7a 
_- The bonds are also secured by a general mortgage on | Peoria & Eastern. 1st consol... -...........-------++00007+0+- 1s pf 
: _the entire railroad,equipment and all the property owned by the | Pittsburg & Western ist... -s.sccccocecccccec do 9 
company. The statement of operations for nine months end- | Rio Grande Western Ist. ...............-.sss+cscseeeeeeeeeees 1939 73 
ing September 30, 1890, in rg ee with the same period of | St. Louis Southern Lst................2.-------eeeeeeeeeeee ee: eet os 
the previous year, shows as follows, September being partly | C@™bondale & Shawneetown Ist...........--.---++-++--+++- 37 
timated : . thet aca th ae let et elE LSR EDS ET: 1937 «++: 
©s : St. Paul Minneapolis & Manitoba Mont. exten. ist......... 1937 88 & 
1889. 1890. Scioto Valley & New England Ist, guaranteed.............- 1989 80 
NR 5 coc scccoesboqenier cqcaneteccenvat $1,010,371 $1,150,246 | Southern Pacific Coast 1-t, gold.......................-0----- 1937 95 
CS A LAIR MR OSE AME Sp i 587,743 650,934 | Toledo Peoria & Western st.................---0eeeees sees: 1917 78 
INE, ii. sisi dan tinsiclniiss supineasncied $122,628  $499,311| St. Joseph & Grand Island.—The Tribune reports that hold- 


Rentals, taxes and interest on bonded debt 
dincluding two months’ interest on the : 
$700,000 of general mortgage bonds)....... 376,590 382,423 








Gurples. oon. 6 oo o2eccboceccobec5écccecddece< . $46,038 $116,888 


Oregon Improvement Company.—Mr. Elijah Smith, the 

President, has issued a clrcular which states that at a meeting 

of the Executive Committee of the Oregon Improvement Com- 

pany it was decided to postpone the consideration of the last 

' quarterly dividend on the common stock of the company until 

4 after.the end of the fiscal year, when full returns for twelve 

i months have been received. Three dividends of 1 per cent 

1 each have been paid this year thus far. The net earnings for 

| the first nine months of the fiscal year show a small decrease 

from the previous year, and although it is believed that the 

deficit will be more than rade up during the remaining three 

months, it is thought best to wait until the result is actually 

. known before taking action on the dividend. The phvsical 

- condition of the company’s properties is good ; better than it 
- ever was ; and the prorpect for business is encouraging. 

Additional advances of money have been made to the Seattle 

- & Northern Railway Company ; advances have been made to 

| . the: Port Townsend Southern Railroad Company, which is 

i ' building a railroad from Port Townsend to Olympia, Wash., 

| ‘ about twenty miles having already been built; also to the 

Olympia & Chehalis Valley Railroad Company, which owns 

| : about: fifteen miles of railroad running from Olympia, the 

t ‘capital of Washington, to Tenino, Washington. The total 

4 amount advanced to these companies is about $1,200,000. In 

+ consideration for these advances the Oregon Improvement 


ers of the second mortgage bonds of the St. Joseph & Grand 
Island Railroad are complaining because the July coupon has 
not been paid. The road is operated by the Union Pacific, and 
while the interest is payable only out of net earnings, the Te 
port for the six months led holders to suppose that the July 
coupon would be paid practically in full. There is, however, 
a difference of opinion between the two companies about Uf f 
terms of the mortgage. They jointly guarantee interest 0 
the funded debt of the Kansas City & Omaha Junction Rail- 
road, and its deficit in the same period was large enough ’ 
prevent the payment of interest on the St. Joseph & Gran 
Island income bonds. The Union Pacific claims that omy 
on them should not be paid, in the circumstances, whe ™ 
other company is equally positive that the joint guaran & 
charge on the stock and not on the bonds of the St. Josep 4 
Grand Island. The dispute has been left to arbitration and 4 
decision is expected some time in November. It hinges whovy 
on the interpretation of the mortgage. 
St. Louis Alton & Springfield.—This railroad, on applica 
cation of Johnson Bros. & Faugh, contractors, was placed 
the hands of Joseph Dickson, of St. Louis, as receiver, . 
company owing the firm $78,000. The total indebtedness : 
about $1,000,000. The actual management of the road, how 
ever, will remain the same for the present.. General Mat al 
Fisher said that the road was not actually bankrupted, but? 
aappeetion for a receiver was part of a general reorga 
scheme, 





| §t. Louis Arkansas & Texas.—The division of this yr 
Missouri and Arkansas, commonly known as the 


these low-priced bonds, to determine which of them are g 
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9 xten from Bird’s Point, Mo., op ite Cairo. Ill., 
a te pee, eke, with all its branches and tracks and other 
4 venice was sold at public auction in St. Louis, October 20, 
: r decree of the Federal Court given last July to the Mer- 
pe tile Trust Company and the Central Trust Company of 
New York. It was purchased by the reorganization commit- 
tee, General Louis Fea. of the former com- 

? i bidder, or b 9 4 ; 

eA Pg devel the Texas division was sold under a similar 
decree at Waco, Texas, and bid in for the same parties for the 
sum of $6,000,000. As soon a3 possible the company will be 
reorganized and taken out of the hands of its present receivers, 
The reorganization committee consists of Messrs. F. P. Olcott, 
chairman; Henry Budge, James Speyer, J. Kennedy Tod, 
Fdmund Smith, Wm. Mertens and Louis Fitzgerald. The sale 
will be confirmed within a month, when the committee will 
otganize a new company to be known as the St. Louis South- 
western, and a first board of directors will be chosen. It is 
hoped to have the new securities issued before January 1. 


io & Aransas Pass.—At a meeting held this 

aa sc about 70 per cent of the first mortgage bonds 
were represented, the following were selected to constitute a 
reorganization committee: F. P. Olcott, Joseph Wharton, 
Henry Budge, E. P. Swenson, A. 8. Heidelbach, J. Kennedy 
Tod and Fred. Cromwell. The committee will make a _thor- 
ough examination of the property, and proceed as rapidly as 
ible in preparing a report for submission to the security- 


Polders. 


Stock Syndicate in Londov.—The financial article of the 
Sun on Thursday morning said (as of Wednesday): ‘‘ Ne- 
otiations were completed to-day which should remove any 
urther cause for apprehensions of a crisis in the London 
stock market. Since the last fortnightly settlement on the 
London Stock Exchange was begun, a syndicate composed 
of the leading bankers of this country and of Europe have 
relieved certain interests in London of American railway 
and other securities, principally the first named, of the 
par value of over $25,000,000. The money involved in 
these transactions was, of course, much less than that 
amount, probably about two-thirds of it. These enormous 
holdings have been regarded with solicitude by the best in- 
formed international bankers for some months, and when, 
ten days ago, it became evident that the securities would 
have to come upon the market in some shape, it was deemed 
advisable to avert formal confessions of insolvency, especially 
as the securities could be bought at bargain prices. It 
is understood that the syndicate referred to has not made 
these transactions for speculative any more than they have 
for philanthropic purposes. The transfer of several 
hundred thousand shares of American railway stocks from the 
hands of brokers and speculators to the vaults of bankers will 
unquestionably facilitate the welding together of certain of 
our railway systems. Whatever profit the bankers may se- 
cure upon these transactions will result trom their being able 
to bring about closer and more harmonious relations between 
the railroads, particularly at the West.” | 


Third Avenue (N. Y.) Railroad.—At a special meeting of the 
stockholders of this company, held at the company’s offices, 
representatives of about $1,800,000 in capital stock were pres- 
ent. It was unanimously resolved to increase the capital 
stock from $2,000,000 to $12,000,000, the proceeds of the in- 
creased amount to be applied to the construction and equip- 
ment of a cable road in Third Avenue from One Hundred and 
Thirtieth St. to the City Hall; to the extension of the cable 
road in Tenth Ave. from One Hundred and Eighty-sixth St. 
northward, and, at the option of the board of directors, to the 
acquisition of the present bonds of the company, and for such 
other purposes as the board might determine. 


United Gas Improvement Co. of Philadelphia.—This com- 
pany has increased its stock from $5,000,000 to $10,000,900; the 
object of this increase being the acquisition of some profitable 
gas works in various cities. About $1,250,000 of the increased 
stock will go to paying for plants already acquired. The re- 
maining $3,750,000 of new stock is offered at par ($50 per share) 
tostockholders in the proportion of 60 new shares for every 
160 shares owned. The terms of suiscription are $2 per share 
| 0n November 1 and $4 pershare on the first day of each suc- 

month until the par value is paid. The instalments 
will draw 6 per cent interest, and when the stock is paid for 
in full it will begin to share in dividends. Subscribers who 
desire to pay in full, in cash, may do so on November 1.— 
Kiernans, Oct. 22. ; 

Western New York & Pennsylvania.—The statement for 
year ended June 30, as submitted to the Railroad Commission- 
ets, shows: Gross earnings, $3,641,056; operating expenses, 
$2,642,590; other income, $12,866; interest on funded debt, 
240,750; rentals, $44,295; taxes, $90,462; interest on current 

dilities, $20,784; net income, $359,041; convertible income 
issued for interest on second mortgage bonds, $2,519,351; 
i up to June 30, 1889, $949,055; total deficit June 30, 
» $1,211,254; betterments, $486,844. 
oglahash.— At Wabash, Ind., Oct. 22, in the Wabash Circuit 
eo Ne Connor handed down his decision in the Wa- 
latter cago & Erie injunction case. It is in effect that the 
et is restrained from interfering with Wabash traffic over 
the & Erie lines from Laketon to Hammond. He made 
Z —. that he was not dealing with.the case on its merits, 
iat ae ee would doubtless be gone into fully at the coming 
in this court next January. ,_ 
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RAILROAD & BANKING COM-. 
_ PANY OF GEORGIA. 
FIRST CONSOLIDATED MORTGAGE, SECURING $13,000,- 


000 OF FIVE PER CENT GOLD BONDS, DUE APRIL 
1, 1987. 


CENTRAL 


Date.—April 1, 1890. ae 

Parties.—The Central Railroad & Banking Com 
first part, and the Central Trust Company of 
trustee, of the second part. 

Property C —All interest of the company in its certain 
lines of railroad lying in the State of Georgia and now in 
operation, from Sav , Ga., to Atlanta, Ga. [294 miles], 
and from Gordon to Milledgeville [17 miles] Together wi 
all rights of way, bridges, terminal facilities, rolling stock and 
other equipment, now or hereafter owned for use in connec- 
tion therewith. 

THE BOND. 


Consolidated First Mortgage Gould Bond. 


Date.—April, 1, 1890. 
Denomination.—$1,000 each. | 
Amount Authorized.—$13,000,000, of which $4,999,000 are reserved 


for prior liens as hereinafter stated. 
Principal Payable.—The principal is apense April 1, 1937, “in gold 
the present standard of weight 


coin of the United States of America 0 
arnterest Payable The interest is 5 per cent per annum, payabl 
Lmtd li nin ehennion ti. 
m from Taxation.—Both interest and principal are to be paid 
without deduction for any taxes which the railroad company may be 
required to retain therefrom by any present or future laws of the 
United States of America, or of any of the States thereof, the com- 
pany covenanting to pay the same. 
Coupon or Registered.—The bonds are coupon bonds, and may be 
stered as to principal in New York City. 
edemption before Maturitg.—-There is no sinking fund, but any of the 
bonds may be redeemed at 110 and accrued interest at any time before 
maturity, three months’ notice by advertisement in New York City, 

Default.—In case of default for six months in the payment 
of interest on any of the bonds hereby secured, it shall be 
lawful for the trustee to take possession of the property 
hereby conveyed and to operate the same, applying the net. 
revenue therefrom, after making all needful repairs, proper: 
improvements, etc., to the payment of interest in the order of 
its maturity, ratably ; and when said interest so in default 
shall be paid up, the trustee shall restore the property to the 
railroad company. 

And in case of default as aforesaid the principal of the 
bond shall, at the option of the holders of one-third of the 
bonds then outstanding, expressed in writing, delivered to the 
trustee, become immediately due and payable. But a 
majority interest of the bondholders shall have the right by 
an instrument in writing to recall and revoke said option. 

In case of default in the payment ofthe principal when 
due, or of default in the performance of any covenant herein 
contained, the trustee may, and it is hereby directed, to cause 
the premises to be sold as ani entirety at public auction, after 
giving sixty days’ notice by advertisement, and the trustee, 
out of the proceeds of sale, whether under judicial proceed- 
ings or otherwise, shall, after paying all expenses, etc., apply 
the residue to the payment of the principal and interest then 
due and unpaid, ratably, and without discrimination of the 
holder of one bond or interest coupon over another. 

Instead of selling the property, as hereinbefore authorized, 
the trustee, in case of default as aforesaid, may, and upon 
like request shall, proceed by suits in equity or at law to fore- | 
close this mortgage and to sell the property under the decree of 
acourt. And it is expressly declared that the rights of entry 
and sale hereinbefore granted are intended as cumulative reme- 
dies, and shall not deprive the beneficiaries under this trust of 
any appropriate legal or equita'le remedy. No bondholder | 
shall take proceedings to enforce the provisions hereof until the 
trustee, after request, shall neglect to take said proceedings. 

In case the trustee shall proceed by suit, it shall te entitled 
to a receivership of the premises pending the proceedings. 

The railroad company further covenants not to take advan- 
tage of any valuation, stay, extension or redemption laws, 
now or hereafter in force, to hinder the enforcement of this 
mortgage or the sale of the premises. ‘es 

Purposes for which Bonds may be issued.—Of the bonds 
hereby authorized, $4,999,000 shall be reserved to retire the 
tripartite 7 per cent tonds due January 1, 1893, and shall be — 
issued only in exchange for an equal amount of said bonds. Of ' 
the remaining bonds, $2,000,000 shall be immediately certified 
and applied to the payment of the floating debt of like amount 
incurred in aiding the building of the Savannah & Western — 
RR. and in actual improvements to the property and rolli 
stock. The trustee shall hold the other $6,001,000 of bonds, an 
shall deliver them to the railroad company upon the certificate ~ 
of its President and Cashier, accompanied by a resolution of 
its board of directors, duly certified, reciting that the said 
bonds are to be used lawfully, either in payment of the present 
indebtedness of the railroad company or of some indebtedness | 
hereafter contracted. 

Covenants.—The company covenants to pay all taxes and 
governmental charges the lien of which might be held to be 
prior to the lien of these presents. 

Trustees.—The trustee may be removed from the roe ut 
instruments in writing executed by the holders of two-thi 
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in amount of the outstanding bonds, and any vacancy in the 
trusteeship may be filled by an instrument in writing executed 
bythe holders of a majori of the bonds. In case, after sixty 
days’ notice by advertisement, the bondholders shall fail to fill 
a vacancy, the directors of the co y shall make a tempor- 
ary appointment to continue until the majority interest of 
the bondholders make an appointment as aforesaid. 


_—_  —— 
o— 


COLORADO MIDLAND. 


CONSOLIDATED MORTGAGE SECURING $6,000,000 OF 4 
PER CENT GOLD BONDS DUE FEBRUARY 1, i940, 


‘Date.—February 1, 1890. 

Parties.—The Colorado Midland Railway Company of the 
first , and the Central Trust Company, of New York, 
trustee, of the second part. 

erty Covered.—All title of the company in its line of 
railway extending as follows:— 








Miles* 

LINE OF ROAD. Constructed. 
Colorado Springs via Leadville to Elk Creek, Col. (at New Castle). 234 
Aspen Branch—Aspen Junction via Aspen to a point on Smug- 


Wlor MOuNtaiD. ......-.c-ccceerncceccccecccecccccccccccccsccccccccs 8 
Jerome Park Coal Branch, Cardiff to a point near North Thomp- 1. 


“eer eee we ee eee ee OOOO EEE EEE SEER ES EEE SET EEE EH ETRE eee 


son Cree 
ABpen Short Line Ry.—Crystal Lake to Arkansas Junction, 
Col., (leased) 


Total [of which 267 miles are owned and nine miles leased]. 276 
« [This mileage has been supplied; it is not given in the mortgage.] 
Including therewith the telegraph line between said points, 
and all franchises, rights of way, rolling stock, lands, depots 
and other structures, and all equipment and appurtenances 
whatsoever belonging to said railroads, whether now held or 
hereafter acquired, and all incomes from the property. Also 
all interest of the company now or hereafter acquired in the 
railway property and franchises of the Aspen Short Line 
Railway Company. Itis distinctly agreed that the lien of this 
deed of trust shall cover only the line of railway and telegraph 
above described, and shall not become a lien upon any other 
line of railway or —_—— hereafter constructed or acquired, 
except to the extent to which the proceeds of said bonds may 
be used for the construction of such other line. Subject, how- 
ever, except as to said Jerome Park Coal Branch, to the prior 
lien of $6,250,000 first mortgage 6 per cent bonds of 1886, due 
June 1, 1936. 


THE BOND. 
Consolidated Mortgage 4 Per Cent Gold Bond. 

Date. —February 1, 1890. 
Denomination.—$1,.000 each 
Amount Authorized.— $6,000,000. 
Principal Payable.—The principal is payable February 1, 1940, “in 
gold coin of the United States, of or equal to the present standard.” 

fi Payable.—The interest is 4 ng cent per annum payable Feb- 
ruary 1 and Kugust 1, in like gold coin in New York City. 

Cou —The bonds are coupon bonds and may be 


ered on to principal. 
Pund.—None. 
Purposes der which Consols may be Issued.—The consols 
secured by this indenture shall be used only for the following: 
of Issue 


Amount 
6 second mortgage bonds, not en 
ex- 
$2,000,000 


2,015,000 





1. To retire $1,500 


ent of $300,000 collateral trust notes, and 
saws the ,000 third mortgage bonds 
ak ty therefor, not 

4. Tor 110,000 first mo bonds of 
Short Line Ry. Co., not exceeding...................... 

5. The remainder, with any not for 
tioned purposes, to be held in the treasury for capital 
requirements 


SAEs 1 hat sinh insdidensialiasieinsbeaeeinahll $6,000,000 
The bonds reserved for capital requirements shall be issued 
asa majority of the board of directors may determine, pro- 
vided that such bonds shall not be issued except for the pur- 
pave of making improvements or betterments to the above 
escribed real or personal property of the company, or for the 
building of spurs or branches from said constructed line, but 
not for building extensions of the present main line ; and pro- 
vided further that $150,000 of said bonds may be issued for 
outlays heretofore made. 

All of said. prior liens and debts retired as above provided 
by bonds of this issue shall be held by the trustee as collateral 
security hereunder. Coupons numbered one to four inclusive 
on pat second mortgage bonds, and coupons numbered one to 
seven inclusive on said third mortgage bonds shall be regis- 
tered in the name of the trustee, together with the bonds so 
exchanged, and be held upon the same terms as the bonds 
deposited. The subsequent interest due on the bonds so 
deposited shall be deemed to be paid so long as the coupons 
on the consols are paid. 

Default.—In case of default in the payment of interest on 

> consols, the trustee shall p to enforce the payment 
of the corresponding interest on the bonds and notes | me horven 
in trust in such manner as shall be directed by the holders of 
@ majority of the consols so in default, and the moneys 
derived therefrom shall be applied to the payment of the 
iriterest on the consols in the order of its maturity. 

In case of default for six months in the payment of princi- 

or interest, or in the payment of taxes, or of failure for 


Bednrs t boy the wee insured, or of 


3. For the } 
the 





lect for one 
year to perform any other coverant herein, the testes may, 





| STANDARD CHEMICAL Co.—$1,000,000 stock, par, $100; 


: 








and ity nomex in writing by the holders of majority 
the bonds hereby secured then outstanding shall, take ee 
sion of the property and operate the railway, appl 
net income therefrom to the payment of in 
consols in the order of its maturity, 
discrimination, and any surplus to the 
principal at that time due, ratably. 

Or in case of default in the payment of principal or inter 
est, as aforesaid, the trustee may, and on like request shall, 
proceed to sell all the premises at public auction for the hi 
est and best price, after due notice by advertisement 
net proceeds of sale, after the payment of all necessary a 
penses, shall be applied to the payment of the principal of the 
outstanding bonds, whether or not previously due, and of the 
accrued interest, ratably, to the aggregate amount of such 
unpaid principal and accrued interest. 

And it is further agreed that no part of the mortgaged rem. 
ises shall be sold under proceedings at law by any bondhelders 
it being intended for the securing of the largest possible pricg 
for the mortgaged premises that the same shall be sold 9 yin 
oy manner herein provided, or under proceedings in a court 
of equity. 

ke uae of default for six months in the payment of inter. 
est the trustee may, and shall on request as aforesaid, apply 
to some court of competent jurisdiction for foreclosure and 
sale of the mortgaged premises, and the appointment of a 
receiver, or for the appointment of a receiver alone. The trus- 
tee shall have the right to name the receiver to be appointed 
by the court. 

In case of default of interest as aforesaid, the principal of 
all the consols shall, in case a majority of the bondholders go 
elect, become immediately due and payable. A majority of 
the holders of said bonds may, in writing, instruct the 
to declare the principal due or to waive the right so to do, 

Covenants.—The company covenants to pay all taxes and 
assessments, to keep insured such of its property as is usually 
insured by railroad companies, to keep the railroad and tele. 
graph in good repair and fully equipped, &c. 

Trustees.—Any trustee may be removed upon ten days’ 
notice by a vote of a majority in interest of the bondholders 
cast at a meeting to be called either by the President or Secre- 
tary of the company, upon the request of the holders of not 
less than 25 per cent of the bonds. In case of a vacancy in 
the trusteeship, it shall be the duty of the railway compan 
or its President or Secretary to call a meeting of the bond- 
holders by advertisement, to be held in New York City, for 
the purpose of filling such vacancy. At said’ meeting a 
majority interest of the bondholders shall be competent to 
elect a trustee. And if a new trustee be not appointed in this 
manner within ninety days the President of the railway com- 
pany shall thereupon become such trustee, and shall serve as 
such until a trustee is appointed in the manner aforesaid. 


a_— 


New Bonds and Stocks Authorized or Offered --The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 
Amana, He ~QUS AOS school 7 per cent bonds, due 1900 to 1910 


—$20,000 6s, due 1920, are offered. 

ulars of the new bonds offered already mentioned 
in this column, will be found in an advertisent in to-day’s issue. 
Boston, Mass.—$1,120,000—Ci r Turner will receive bids 
until Oct. 28 for the several -recently authorized. 
CAMBRIDGE, Masé.—$75,000 bonds are off 

000 school 7 p. ot. bonds, due 1900, will be issued. 
.000 bonds to be issued. 





Cc 

CaNTON, So. 4 ‘ 
DOUGLAS CouUNTY, NEB. 
DAYTON, WaSH.—€50,000 water bonds will be issued. 

East LIVERPOOL, OHIO.—$90,000 5 per cent bonds, due 1900 to 1920, 


are 0 
Fu.LtTor, KY.—$25,000 water bonds are to be issued. 
Fak6oO, No. DaK.—$80,000 water bonds will be issued. 
FLATBUSH TOWN (L. L), 3 Y.—$50,000 sewer 314 per cent bonds, due 





SO 





ment 34g per cent 
received by the Long island Loan & Trust Company, Brook 
noon Oct. 27. For culars see ad 
FREMONT COUNTY, WYOMING.—$33,000 6 percent bonds to pay float- - 
ing debt. Bids will be received by John Curry, at Lander, Wy., till 
. . OV. . 
GARFIELD COUNTY, KAN.—$12,000 6 p. ct. bonds, due 1920, are offered. 
$12,000 6 per cent bonds, due 1920, are offered. 


GRANT COUNTY, Kan.— 
on COUNTY, KaNn.—$20,000 6 per cent bonds, due 1920, are 
offe 
HARTWELL, VILLAGE, OHI0.—$20,000 6 per cent bonds, due May 1 
1892 to 1902. Bids will be received by T. H. Marpe, clerk, 
noon Nov. 10. 
JEFFERSON COUNTY, NEB.—$60,000 bonds are to be issued. 
LIVINGSTON, Mon.—#10,000 funding bonds will be issued. 
MADISONVILLE, VILLAGE, OHIO.—$1,207 6 per cent bonds, due 1891 t0 
1901. Bids will be received by James diffen, Clerk, till Nov. 10. 
MAZOMANIA, WI8.—$3,000 water bonds are to be issued. 
MARQUETTE, MICH.—#10,000 5 per cent bonds, due 1910, are offered. 
NEBRASKA CITY, la ridge bonds will be issued. 
NEW HamPToN, Iowa.—Will issue water bonds 


NEW HAVEN, Conn.—$50,000 4 per cent park bonds. Bids will be te 
ceived by E. G. Stoddard, Town Treasurer, till noon Nov. 1. 


RAILROAD AND MISCELLANEOUS COMPANIES. 


AKRON, CoL.—#20,000 8 per cent water bonds are offered by Messrs. 
Jones & ¥: 80 Broadway. See advertisement in to-day’s 


CLEVELAND, O., CABLE RAILWAY.—Il1st mo e 5 per cent enter bg 
offered by Messrs. Taintor & Holt, 11 Wait street. See adve 
ment in another column. nsol 

NEW YORK ONTARIO & WESTERN.—$500,000 of the 5 per cent co 
bonds are to be issued. Reed 

PEORIA (ILL.) WATER Co.—Messrs. Gold, Barbour & Corning a 1 
& Flagg offer this company's 6 per cent bonds, due November '> 
1919, at 100 and interest. Full particularsare inan advertiseme? 
in another column. offered by 





Treasurer, 90 and 92 Broadway, 
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COTTON MOVEMENT AND FLUCTUATIONS 


—— 


Messrs. Latham, Alexander & Co., bankers and commission 
merchants, No, 14 Wall Street, have just issued their annual 
pook on cotton (the seventeenth yearly issue), from which im- 

t extracts are quoted below. The address of the firm to 
their customers gives at some length their views of the cotton 
trade; and an elaborate letter from Messrs. Ellison & Co., of 
Liverpool, written expressly for this publication, reviews 
quite thoroughly the history of the European situation during 


the past cotton year. 
Messrs. Latham, Alexander & Co, address their friends and 


patrons as follows : 
NEw YORK, Sept. 30, 1890, 


DEAR Sir—The most interesting and prominent features in 
connection with the cotton crop 0 the United States for the 
season of 1889-90 are the rapidity of its early marketing, the 
large proportion of the higher grades it contained, its mag- 
nitude—resulting in the largest crop ever gathered, and the re- 
munerative rates obtained by the producer, leaving the South 
at the end of the cotton year in a stronger position financially 
than it had ever been in before. 

The size of the American crop, value of exports and other 
matter in relation to the crop we give as follows: 


Bize Of the CTOP......-+--ceeececeeenccceecccecetereceseee -bales.7,307,281 
alue Of CTOP.......-cccccccceccctccccccececccseccsecsccs $373,161,831 
a value Of EXPOTIS.. 22. ccccccccccccccccncrccccccccccces 250,567,334 
Total value of American consumption....................- 122,594,497 
‘a eaiidl NW York oo Pence. 
verage price of middling uplands in New York an : 

Pc cet nan nner he cxtnines 11:53 5-97 

Average price of middling uplands in New York and 


EE IIa « ssictusetretsunnenieeatesoneqeesancehs 10°71 5°73 

At the opening of the cotton season the indications favored 
an abundant yield, and it was pretty generally conceded that 
without any intervening adverse circumstances a crop con- 
siderabiy larger than its predecessor would be secured. This 
was our view. 

The Government report, published in September, to some 
extent neutralized these sanguine expectations, for it gave the 
average condition of the crop as being lower than at the same 
time the previous year. 

However, on October Ist there was little room for doubt that 
the condition averaged higher than in any of the six preced- 
ing years, for the same time. The increased volume of the 
crop’s movement soon testified to the accuracy of the judgment 
formed as to its probable size, and although the crop was un- 
doubtedly late, no fears were entertained that the yield would 
on that account be curtailed. 
= uch were the favorable conditions attending the opening 
and continuance of the picking season, that by the middle of 
November reports came to hand from some of the most pro- 
ductive localities intimating that as much as seventy per cent 
of the growth had already been marketed. 

This circumstance induced many to indulge in the pastime 
of over-estimating the probable out-turn, and some spinners, 
both in this country.and in England, misled by a notorious 
over-estimate, postponed their purchases until a very decided 
advance in the raw material had been made. 

A resort to short-time on the part of these belated spinners 
was a necessity. They had the alternative of. either shutting 
down altogether or buying their ampenee at much dearer rates, 
thus in either case placing themselves in a disadvantageous 
position as competitors with those who had been sagacious 
enough to lay in ea: opie when prices were low. 

Notwithstanding the steady and continuous flow of receipts 
to the outports, there was no evidence of accumulating stocks 
in the country. This was accounted for by the enormous 
export movement from the Southern ports, our exports reach- 
ing the latter part of December a total of 2,910,493 bales, as 
against 2,361,724 the previous year, showing an excess of 

»169 bales, 
Speculation at the opening of the season was dull: but 


wowed and in spite of the pressure. of heavy receipts prices | t 


re to give way. Upon reports of killing frosts, prices 
advanced to to 10-25c, for January deliveries, which advance 
was lost upon the publication of the Government report 
declaring a 8 per cent improvement. in the condition of the 
Crop as compared with the same time of the year before. 
Heavy receipts, both at the ports and at Bombay, proved aux- 
iliary factors in this decline, yet these influences were not 
Powerful enough to depress values to the lowest level 
of the season, which, in sympathy with extreme 
lethargy at Liverpool and anchester some weeks 

ore, was reached by January deliveries selling 
at 9'86c. toward the close of October. During 
December fluctuations were unimportant and confined within 
narrow limits, Trade returns at the close of the year showed 
the transaction of a large volume of business, and the cotton- 
manufacturing industry in particular—as having been conduct- 

on a satisfactory and lucrative basis. The new year forms 
an epoch in the season’s history, introducing an era of specu- 

ve activity unequaled in many years. It was generally 
thought that quietness would rule the market for some time, 
fae that if any change in cost took place it would be toward 
# lower scale of prices. This opinion was certainly justified 


y the existing conditions, and the shrewdest observers were | 











completely deceived as to the course events would take. An 


unusual combination et ae causes conspired to start the 
‘¢ bull movement,” which about this time occurred, culmi- 
nating in forcing the price to the est for the season and 
for many years— . for July deliveries. 

In conjunction with the heavy spot demand in Liverpool, 
which at first was freely met, a speculative spirit seemed to 
pervade the commercial centres of England. Ominous ad- 
vices of crop exhaustion were received from the South, con- 
veying the information that the movement at the ports and 
interior towns would fall a good deal short of estimates and 
injecting a buoyant tone into the Liverpool market. The stock 
of cotton in New York was cut down to half the quantity held 
the previous year, while the stock of cotton at the interior 
towns was also greatly reduced. These facts inspired a dis- 
trustful feeling in regard to the larger popular estimates of 
the crop, and 7,100,000 was hinted at as most likely represent- 
ing the final outturn, the Bureau report giving color to this 
prognostication. : : 3 

The propeuse legislation which tended to enforce the more 
general use of silver as a medium of exchange caused an up- 
ward movement in prices generally, that of cotton being 
the first to feel its influence, and floods in the Mississippi River, 
which threatened to retard planting operations, had effect on 
the more distant _— of the newcrop. But disastrous 
as the floods proved to be, no perceptible decrease in the acre- 
age was recorded. In some cases an actual increase was re- 
ported where lands too late for corn planting were devoted to 
cotton. 

Meanwhile the stock of cotton in New York made it ex- 
ceedingly feasible to engineer acorner in July deliveries, and 
influences were set to work looking toward such an under- 
taking. Prices for July deliveries, as before stated, were 
forced up to 12°96c. with ease, the interest in this month being 
finally largely transferred to August options, but during the 
latter month the condition of the money market militated 
against the maintenance of this elevation of price, and owing 
to the loss of faith on the part of holders of these contracts, 
induced by enforced liquidation, compelled by stringent 
money, the price fell from 12:50 to 11 cents without a rally, 
going out with lamb-like meekness at 10°68, the price of its 
successor, September. 

During the — considerable: attention was directed by 
Congress to a bill designed to abolish future trading in con- 
tracts of all kinds. is bill was intended to be framed in 
the interest of farmers, who often have grievances that the 
Government of the United States ‘cannot speedily redress. 

Many able speeches have been made touching this bill, and 
the logic of the bill itself is sufficient to kill’ it outright, for it 
contains: certain paragraphs of proposed legislation which 
would be hairbrained and ruinous to farmers, and cause them 
to be' bereft of any facilities that might exist for their ameli- 


oratton. 

Happily; consideration of this bill has been indefinitely 
postponed. It has been laid aside for future reference and 
may never be called up- again. This would be for their in. 
terest. 

By facts, figures and constant investigation, we have made 
a number of very close. guesses (as they are all guesses) to the 
outturn of the cotton crop. In February last we stated “‘ that 
although the crop promised well at the beginning, the larger 
expectations will not be realized; 7,200,000 to 7,300,000 is now 
a very conservative estimate. 

This year 80 many contingenties are in view that it is almost 
like guessing in the dark, but from our large correspondence 
we are inclined to believe the present crop will be in the 
neighborhood of 7,500,000 bales. 

Larger estimates than this are the rule. Many parties feel 
sanguine of 8,000,000 bales, but they forget that cotton is raised 
by hand, gathered by hand and every bale represents a part of 
the strength of the raiser. 

There has not been invented yet any process whereby the 
labor on a cotton plantation can be lessened to increase the 
crop. Thesoil must be improved and new labor provided to 
cultivate it. In the first place there has been no immigration 
of new farm labor to the South, and the increase in acreage is 
that growing solely out of the increase of the natural popula- 
ion. 

The past year has proved successful to nearly every one in 
the cotton trade, especially to the South, which section is 
growing rapidly in wealth and population and must seem to 
continue to grow when it can produce a readily salable use- 
ful commodity of commerce in absolute use all over the 
habitable globe. 

Such, upon a review of the cotton year, are the considera- 
tions we have deemed it proper to emphasize as affecting the 
price of the staple either one way or the other. 

In the preparation of a work like the following the presenta- 
tion of a long array of statistical tables was inevitable, which 
for purposes other than that of actual reference have an unat- 
tractive appearanco to the eye. To relieve the work of this 
monotony the adscititious aid of beautiful binding, clear type 
and elegantidesigns have been used, making the volume as near 
a thing of beauty as could be done. To make this manual en- 
tertaining as well as useful as a book of reference we have en- 
riched its pages with the portraits or three typical Southern 
gentlemen, representing, so to speak, the middle South, the 
extreme South and the Southwest. 

They are Mr, Thos. H. Allen, of Memphis, Tenn., whose pros- 
perous career of 60 years has been closely identified with the 

varying successes of the South, whose untiring energy as a 
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cotton planter and factor, and sterling integrity of character 
as a merchant, have already secured for him an honorable 
niche in the country’s commercial history. 

Mr. J. S. Richardson, a son of the late Col. Ed. Rich- 
‘ardson of Mississippi, whose name will for all time be indis- 
solubly connected with cotton cultivation in this country, who 
has succeeded to the administration of his father’s vast estate 
with such marked ability and conspicuous success, and Mr. 


“W. D. Cleveland, architect of his own fortune, founder and 


organizer of the well-known firm of W. D. Cleveland & Co. of 
Houston, Texas, to whose restless and enterprising spirit that 
city owes so much of her mercantile greatness. 

hese gentlemen we know personally, intimately, well, and 
‘we are proud to acknowledge the enjoyment of their confi- 
dence and esteem. For the incidents of their career we refer 
ow reader to the biographical sketch included with each por- 


t. 

In placing in the bands of our friends this volume we have 
‘spared neither labor nor expense to free it from mistakes— 
Spoemence or other. 

t only remains now for us to thank our friends for their 
patronage in the past, and to subscribe ourselves, 
Very obediently yours, 


LATHAM, ALEXANDER & CO. 


_—_ — 
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LETTER FROM ELLISON & CO., LIVERPOOL. 
(WRITTEN EXPRESSLY FOR THIS BOOK.) 





LIVERPOOL, September 15th, 1890. 
“Mesers. LATHAM, ALEXANDER & Co., New York. 

Deak Sirs: The post season opened with middling upland 
at 6 7-16d. It had been at 6 9-16d. on the previous day, and at 
6 11-16d. on the day before (Sept. 29), up to which point it 
had been forced and kept in anticipation of a “corner” 
at the end of the month. The belief in a squeeze of 
more or less intensity was maintained until the last 
day; but the end was an ignominious fiasco. The 
*‘short” interest had been covered, and when the mul- 
titude of small bulls who had been riding on the back 
of the leading operator found, at the eleventh hour, that there 
were no buyers, and that the leading operator aforesaid was 
not disposed to help them, they at once became alarmed, and 
commenced to force their holdings upon the market. The 
result was a perfect panic, we which prices gave way 74a. 
per Ib.—say from 6°47d. to 6°16d—the greater part of the de- 
cline taking place in less than half an hour. There wasa recov- 
: of 6 points before the close, the final quotation being 6°22d. 
Te the meantime the spot quotation was reduced (as already 
stated) from 6 11-16d. to 6 9-16d.; but business was actually 
done below the latter figure, and there was a further reduc- 
tion to 6 7-16d. on the ist October. As October delivery was 
selling at 524d. and December delivery at 55gd., owing to the 
rapidly increasing import of new-crop cotton, it was obvious 
that a further important decline in spots was inevitable. For 
the first three weeks of the month, therefore, the tendenc 
was downwards, at first slowly, but afterwards rapidly, until 
5 11-16d. was quoted fo ready cotton and 5 7-16d. for winter 
deliveries, At these prices buyers began to operate freely. 
Spinners came down in large numbers, orders flowed in from the 

tinent, and speculators followed the example set by con- 
sumers. The turnover in the last week of October and the first 
week of November was enormous, and prices rebounded 
1-16d. to 144d. for spots and about 44d. perlb. for futures. But 
with heavy receipts at the American ports and large esti- 
mates of the crop, sellers became more anxious to sell than 
buyers were to hase, and between the 9th and 29th 
November spots lost 44d. and futures about 10 points. The 
fall to the neighborhood of 514d. for near deliveries led to 
more buying, but the demand was very freely ny ey and 
during the subsequent month prices underwent but little 
change. There were numerous small fluctuations, but at the 
_end of December the quotations were still at 5 9-16d. for spots 
5 17-82d. for January delivery and 55d. for September. 

The new year opened with a good demand, and with 
smaller receipts at the American ports than had been calcu- 
lated upon and reduced estimates of the crop, confidence in 
an eventual important rise in value became very strong, and 


. between the end of December and the 27th January, with an 


active demand from all classes of buyers, spots gained 9-16d. 
lb., near futures 38 points, and distant 34 points; the quo- 
fotéone being 634d. for spots and January-February delivery, 
and only 2 py below 614d. for August-September. At 
these prices it was felt that even if the crop d not exceed 
734 millions, the advance had gone far enough. The demand 
. uently fell off, and between the 27th January and the 
3d F spots lost 4d, while futures reacted 3-16d. 
to 4d. per lb. Fully half of the “decline” was re- 
eovered, however, during the subsequent fortnight, owing 
to higher cog at New York, materially reduced re- 
oe lee pe and the publication of a re 
ashing 


by the ton Bureau yy interpreted as 
Prdicating « crop not exceeding 7,100,000 we deg For about a 
month re was no further change of moment; there was 
nothing new about the crop; business in Manchester was very 
quiet; there was a threatened strike in the coal districts, and 
speculation was dormant, Prices on the 19th March were the 
same as on the 15th February for spots, but 3 to 6 points lower 


' cessful squeeze ; and in the course of the su 


for futures. During the remainder of March there was 
advance of 1-16d. for spots and 1d. for futures, owj tothe 
settlement of the labor dispute in the coal districts, an to 
continued small movement of the American crop, the Uota. 
tions at the end of the month being 614d. for spots and 6 8-ed 
for September delivery. | 

The tone of the market was exceedingly firm. The 
belief was that the American crop would not exceed 7,209 000 
bales, that this supply would be insufficient for the wants of 
the world, and that a squeeze would be experienced in the 
autumn. This view of the situation became more and more 
general throughout the months of April and May, and with 
occasional slight interruptions the tendency of prices was 
constantly upwards. The bullish feeling was strengtheneg by 
the impetus given to business in Manchester by the sharp rises 
in silver, occasioned by the auticipated legislative action of 
the American Congress, and people who had once t 
614d. to 614d. —_ high enough for middling upland now pat 
gan to talk of 634d. as within measurable distance. No w 
therefore, that on the 28th May the quotations were 65/4, for 
spots and near deliveries, 6 11-16d. for August, and only 9 
points below this figure for September. In the meantime gij. 
ver had risen from 43834d. to -» and reacted to 46 9-164, per 
ounce. The statistical outlook at the end of May was one of 
considerable strength. It was shown that the stock of Ameri- 
can and Liverpool would be run down to little more than 
100,000 bales, unless the advance which had taken place in 
prices was sufficient to turn the course of shipments to thig 
country at the expense of other consumers. There wag no 
prospective scarcity, but the prevalent supposition was that 
the stock at the end of September would be reduced to so low 
a figure that the market could easily be ‘‘ cornered,” and the 
question was, what prices would be high enough to bring the 
quantity requisite to prevent the accomplishment of sucha con- 
tingency. me thought 614d. sufficient, but others thoughta 
further advance inevitable. We stated at the time thata great 
deal would depend upon the course of business in Manchester, 
that if that market continued good, prices would no doubt 
harden, though probably not to the extent expected in some 
quarters; but that a diminished demand for yarn and cloth 
would speedily make itself felt here. 

The advance which took place in April and May did check 
operation in Manchester, and the influence of the curtailed 
business was promptly felt in this market. Throughout the 
month of June the market was very quiet. The varying 
fortunes of the Silver Bill (being discussed at W ashington) 
occasioned numerous fluctuations in futures, but the gen- 
eral tendency of price was downwards, and on the 
ist July the quotations were 63d. for spots and only 1 Nery 
over 6 5-16d. for September delivery, or 14d. and about 5-16d. 
respectively, lower than at the end of May. In the meantime 
silver had risen from 46 9-16d. to 49d., and fallen to 47 9-16d. 
The decline which took place in June brought in bnyers, and 
the fall was fully recovered in the course of the first 
three weeks of July. The increased demand from spinners 
gave rise to the opinion that the rate of consumption was larger 
and the surplus stocks at the mills smaller than had been cal- 
culated upon; confidence in a further advancein value was 
strengthened by the final e of the Silver Bill by Con- 
gress, which led to a rise in silver to 50 5-16d., by the encour- 

i tenor of the advices from Manchester, and by 
the less glowing character of the accounts about the 
new erop. All these circumstances caused increased import- 
ance to be attached to the threatened ‘“‘ corner” for Septem- 
ber deliveries; and both spinners and speculators bought 
freely in anticipation of the expected squeeze. Several 
operators in the market who had hitherto pooh-poohed the 
‘corner ” began to think that it might after all come off, and 
they therefore purchased heavily of both spots and futures. 
Their example was followed by others, and the result was that 
the ‘‘short” interest was almostclosed, while the rate of diml- 
nution in the large surplus stock at the mills was materially 
retarded ; the total at the end of July being still about 10, 
000 bales larger than twelve months previously. In fact both 
speculators and consumers had determined not again to be 
caught as they were in September of last year. They still 
doubted the ability of the leading operator to carry out bis 
intentions, but they nevertheless thought that the chapter of in- 
cidents might favor him, and that he might be able to take up 
the entire stock of tenderable eotton at the end of the month, a 
was done by Ranger in 1876 and 1881. They foresaw 
if not probable, disaster in October, but they knew that 
would not save any one caught “short” in September, 
for this reason they considered it prudent to place themselves 
out of danger. These pocceutionny measures resulted in a2 
advance between a st and 28d of 14d. for both s 
pe futures; the one being 65¢d. and the other 37-64d. 
per lb. 

Between the 23d July and the 12th August there were A 
merous slight fluctuations, ending in very little change; | 
net results being an advance of 1-16d. for spots and a rise 0 

ints in September deliveries. During the first week, 87 

rom the 23d to the 31st July, the market was suppo 

a very fair demand from spinners, and it was in the 
that the advance of 1-16d, in spots took place. In a 
meantime futures lost 4 points, owing to the desire 0B the 
part of some of the “bulls” to reduce their interest in in 
‘eorner” month; but there was perceptible diminution 


the confidence of those who were calculating upon 8 80& 
uent we 


days the slight fall was more than recove The 
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es for the week ended the 7th August 
thee: the spot 00 bales attracted little attention, as the 
pan?! t was closed for three days ; but as the demand did not 
marke be the subsequent week a little nervousness was 
increvwnt in * bull” circles. The position was then described 
S he resent writer on the 14th of August. ‘‘ The situation 
by t ‘ll appearances one of undiminished strength, but with 
e humber delivery at 5-32d. and October delivery at 11 16d. 
i so the quotation for spots, the position is not without its 
eak points, and for this reason. there is in the market an 
Me der-current of timidity which is incompatible with a really 
healthy condition of business. The position in point of fact 
is more or less artificial, as of course it needs must be with 
ts at 6 11-16d., September delivery at 6d. and December 
delivery at 5 18-16d. Everyone knows that the differences 
between these positions must in the course of a couple of 
months be materially lessened, but no one can predict with cor- 
tainty how the various prices are to be brought closer together. 
The prevalent disposition is therefore to observe an attitude 
of inactivity and circumspection. In actual cotton, consum- 
ors are bUyINg @S Mintle as they rey “gy “or than is 
to meet the requirements of the day. In the specu- 
lative department the business is chiefly in the hands of the 
‘bulls’ and ‘bears’ who operate according to their respec- 
tive views as to the likelihood or otherwise of a ‘corner’ 
occurring in the month of September. Under such circum- 
stances and in the entire absence of positive knowledge as to 
the magnitude of the ‘long’ and ‘short’ interests, it is 
simply impossible to foretell what may take place during the 
ing six weeks.” 
But the beginning of the end was close at hand. Spinners 
still further reduced their F ag ssecoesy and the spot sales of 
American for the week ended August 21 reached only 15,880 
bales, or an average of only 2,646 bales per day. This phe- 
nominally small business brought out sellers of near deliv- 
eries and as buyers were scarce (both spinners and specula- 
tors being full) prices at once began to give way, the more so 
at the moment when the “‘ bulls” were exceedingly nervous 
there came from New York sensationally large estimates of 
the probable shipments of new crops in time to arrive here in 
September. The upshot was a decline during the week of 
8-i6d. for spots and nearly 14d. per lb. for September 
deliveries, the one falling to 644d. and the other to 6 9-32d. 
a > —y a eng a 614d. (thought * be a 
e e roug in a few courageous buyers, 
who sieaiated that the decline would attract the at- 
tention of spinners. But in this they were disappointed. 
Spinners were ‘* long” not ‘‘ short.” They, like the ‘‘ bears,” 
had put their house in — - ee Not — 
there was any prospect of actual scarcity, but because they 
thought that t 4 lea ing a ws la oe. take > 
the entire stock at the end of September. Simultaneous 
with this absence of buyers came x of offerings of ann | 
crop cotton for shipments in time for the so-called corner. 
~ soe ape a alarm the ‘ _— - pipe were riding = 
e of the leading operator. me of them commence 
to sell. The scaneliy” of buyers increased their anxiety. 
The effort to realize broke the market. The indifference 
of the leading operator surprised every one. They had 
expected him in his own interest to come to their assistance. 
They at once concluded that he was unable, not unwilling, to 
buy. They then saw that the game was lost, and they at once 
threw over the whole of their holdings. For a time there was 
quite a panic. The financial resources of a number of opera- 
tors were dried up. Several failures were announced. The 
liquidation at a fall of 14d. per lb. for spots and Septem- 
ber deliveries between the 2ist and 26th August; but,as the 
leading operator still held his ground, and asit was thought 
— a cy weak a sre em a it was er — 
worst was over. e spot demand increased a little, 
and the talk was that with spots at 614d. and Septem- 
ber deliveries at 6 1-16d., sufficient business would be forth- 
coming to prevent any further decline. But the demand 
again fell off, nuenere < 4 seco a aa filled by a, — 
ces re-commen their downward career, and the decline 
id not cease yeh? “ on tore am eM account - on 
ing operator ha een closed out. is was on the Ist 
September, on which day September delivery was down at a 
point below 534d. Spots were quoted at 5 15-16d., but they were 
not worth — oe 5 ag ane oe a « Mr. ag apes was 
y reported on the September, but as the announce: 
ment had been anticipated it had no influence on the market 
beyond a the ora gga ep renewed — 
apparent on the previous day. e slight improvement, how- 
ever, was only a el ie ned with the exceptionally heavy re- 
Ceipts ae a rae! decline of prices at ithe Amerionn = 
a further giving way, until spots fell to ji 
and September delivery to 19-334. per Ib. Missubansoasls 
oo aeetes, winter deliveries were selling at 5i¢d. per 
, ing a ecline in three w 5-16d. R 
ld. for September iipate and 3% My y p Hoon pala 
Prices orders began to flow in from all classes of buyers, 
and since the 5th inst. an enormous business has been done in 
sand shipments by both consumers and speculators, 
fai Prices have advanced 14d. to 5-82d. per lb. The demand 
wt has also increased, but not in any marked degree, 
the quotations are only 1-16d. above the lowest point, 
the occasionally importers have been able to get 1gd. over 
The pring; sales of a day or two ago, 
neipal fluctuations ones the season in spots and 
September deliveries compare as follows. 
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<>. =o = Sept. me hes 
October 1........-. 616 3 Sg eae 63, 6°21 
October 23......... 5ilig 5°S4' July 33. 2......--is.. 65 6°37 - 
November 9........ 5% WOT GENT Shesngecccccece 6 lig 6°33 
November 29...... 5°37 August 12.......... 6llig 6°39 
December 30...... 5916 5°40 August16.......... 65, 6°31 
January 2O......... 57g 5°60 August19.......... 69,4 6°21 
January 27........ 61g 6°10 August20.......... 61g 6°20 
February 3......... 6 5°61 August 22.......... 633 6°13 
February 15....... 6lig 6°10 August 26.......... 614 6°2 
March 11........... 618 69 August 29.......... 6316 6°0 
March 19.......<c 6lig 6°4 August30.......... Glig 5°57 
March 31........... ln 6°12 September 1....... 51516 5°47 
apes inte: odwesees 6716 . 630 September 4....... 8 5°42 
BT Daccconcecesess 16 6°24 September 5....... 5ldig 5°38 
WE BOs ck ccdcccvces 6°42 September 6....... 5% 5°43 
TUES Lb esvcedeecess 61, 6°26 September 8....... 5% 5°47 
aie 5% 5°48 





The only surprising circumstance about the break up of the 
‘‘ corner” is the fact that the collapse came one month earlier 
than expected. Everyone knew that cotton would not be at 
6 11-16d. in the month of October, and most people looked for 
6d. or under for that month, and 534d., if not 544d., before De- 
cember ; but it was the almost universal opinion that Mr. 
Steenstrand would be able to control the market (as was the 
case last year) until the end of September, and that the col- 
lapse would come in October, as it did last year. The differ- 
ence between this year and last, however, was that whereas last 
year there was an enormous “short” interest this year there 
were none, or at all events, very little. * * It was the firm 
belief that all the cotton tendered would be taken up by Mr. 
Steenstrand and his friends that caused the other speculators 
to provide against the ‘‘ corner;” it was the discovery (made by 
the nervous “‘ bulls” who first commenced to sell) that there 
a ag ‘*short” interest that led to the bursting of the 

ubbie. 

The highest price paid for spots was 6 11-16d. on August 12; 
the lowest 534d. on September 6th; a period of 25 days. 
year the highest rer paid was 634d. on the 24th September, 
and the lowest in October 5 11-16d. on the 23d, a period of 29 
days. The greatest decline in any one week this year was 
(ad. between August 28th and September 4th; the greatest 

t year was 7-16d. between October 16th and 23d. 

The opening, lowest, highest, closing, and average prices of 
middling upland compare as follows: 


S a a é 6 Nol ot 7 a 
eS @ o @® @ @ @ » ae, 
or) a ~ © Ne) - > a 
@ @ @® @ @ ie a] @® @ @ 
@ @ @ @ @ @ @ @® @ 
- ~ - ~ ~ ~ - _ = 
Openi & é 5s st Sip 5% 5% et, ‘ 74 
pening ........-- 16 716 8 
Lowest............ 50a 5% 51e Blie Allie Sle 5% 5% 6% 
Highest........... Gllie 6% 6 6 5%q 6ly Greg Gl3i9 7% 
Closing............ 513:g G%ig 6 533g 541g 519 SR SH Gye 
Average .......... 61g 57, 51g 571g 5 5% 653, 52590 2 


The import into Europe during the past season (September 
estimated) compares as follows with the actual arri in the 
revious four seasons, in 1,000’s of bales. The stocks and de- 
iveries are added. ‘Lhe stock at the end of December is esti- 
mated at 737,000 bales, against 527,000 last year : 











Import— 1889-90. 1888-9. 1887-8. 1886-7. 1885-6. 1884-5. 1883-4. 
American.. .... 4,880 4,711 4,556 4,405 4,284 3,859 3,855 
East Indian.... 1,800 1,638 1,182 1,578 1,299 1,023 1,687 
Sundries ....... 730 741 ¥35 988 700 902 866 

BOM cescoee 7,410 7,090 6,673 6,971 6,283 5,784 6,408 
Stock Oct. 1.... 527 446 812 615 746 1,008 9 

ya ---. 7,937 7,536 7,485 7,586 7,029 6,792 7,371 
Stock Sept. 30.. 737 527 4 812 615 746 1,008 

Deliveries... 7,200 7,009 7,039 6,774 6,414 6,046 6,363 
Aver. perweek. 138 134 135 130 123 116 122 


What may be termed the premature collapse of the Septem- 
ber ‘‘ corner ” has caused the new season, practically, to open 
one month earlier than expected, and at a range of prices 
which will at once put business on a sound footing. On the 
basis of 514d. to 534d. we look for a continued full rate of 
consumption, and unless values are driven up by diminished 
supplies, we expect that more cotton will be spun 
in 1890-91 than has been used in 1889-90. The world 
wants a new American crop of 7,500,000 bales. It 
does not want more than 1,600,000 from India, and if more 
comes it will not be used, unless some disaster happens to the 
American crop. Of long staples there is a demand for 750,000 
bales. The Indian, Egyptian and Brazilian crop reports are 
all favorable, and Europe will probably get what she requires 
from these districts. She wants besides 5,000,000 American. 
To get this the crop must be 7,500,000, as America (United 
States, Canada and Mexico) will require 2,500,000. The 
course of prices will be ruled entirely by the news 
about the Southern staple. Last season the lowest prices 
tendered for spots was 5 9-16d., and the season before 53¢d. 
With free receipts at the pdrts we may easily see 544d. 
or even a trifle under before Christmas, but bearing in mind 
the large consumption going on it would be more dent to 
wait and buy than to sell ‘‘short.” Last season the highest 
price touched was 6 11-16d., and the season before 634d. ; but 
as these figures were partly the outcome of attem 
‘‘ corners,” and as the ‘‘corners” have had a warning which 
will probably not be lost upon them and others, it is scarcely 
likely that 634d. will be seen in the new season—barring of 
course an early frost and a diminished crop. Most people 
thought 614d. high enough last season for cotton on its own 
merits, while they thought 644d. very high. 


Yours obediently, 
ELLISON & CO. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay NicHt, Oct, 24, 189¢, 


The activity of trade is somewhat abated, but the volume 


of business is still large, there being general confidence that 


values will be maintained, The weather has been seasonable, 
yet quite variable, with a rather severe storm on the coast the 
last two days. Light frosts have been reported from the 
northern part of the cotton belt, but the belief is pretty gen- 
eral that a large crop is already assured. It is said that the 
new corn crop is not yielding as well as expected, and this 
caused a speculative advance in that staple, only to be fol- 
lowed by a decline. 

Lard on the spot made some advance early in the week, but 
it was not from any urgency of demand or any deficiency of 
supplies ; it was merely in sympathy with the advance in con- 
tract prices ; latterly the advance has been lost, the market 
closing dull at 6°05c. for prime city, 655c. for prime Western, 
and 6-50c.@6°90c. for refined to the Continent. The specula- 
tion in lard futures was, on Monday and Tuesday, active at 
buoyant prices, in sympathy with the rise in corn, but with 
the decline in that staple lard declined also, The close was 


steady at the reduction. 
DAILY CLOSING PRICES OF LARD FUTURES. 

Sat, Mon. Tues, Wed. Thur. Fri. 
November delivery....c. 650 6°58 662 658 653 651 
December delivery.....c. 660 667 673 668 664 6°62 
January Gelivery....... c. 6°75 #£6°85 693 6°86 6°83 6°80 
February delivery...... c. 687 697 700 697 694 6:90 
March delivery. ........ Ame, ile ii > iti. allie 5 Me 


Pork has met with a good demand, but prices are not fully 
maintained; quoted at $11 50@$12 25 for mess, $10 50@$11 for 
extra prime and $12 75@$13 50forshortclear. Beef is steady; 
quoted: extra mess, $7 25@$7 50; packet, $8 25@$8 75 per bbl.; 
extra India mess, $18@315 per tierce, and family at $9 50@ 
$10 50 per bbl. Beef hams are again lower and quoted at $12@ 
$12 50 per bbl. Cut meats were in fair demand, but prices 
are in some cases easier; quoted: pickled bellies, 6@6%{c., 
including those averaging 12@10 lbs. at 63g@6téc.; also 
pickled shoulders, 514@53¢c., and hams, 9@914c.; smoked 
shoulders, 6@614c., and hams, 1014103jc. Tallow more active 
and closed firmer at 4 18-16c. Stearine is quoted at 75¢@8c., 
and oleomargarine, 63g@61¢c. Butter firm at 20@26c. for, 
creamery, Cheese easier at 834@10c. for State factory, ful* 
cream. 

Coffee on the spot has been quiet, but closes steady at 1837 
@18% for No. 7 Rio, and there is more inquiry for mild grades, 
Rio options have been uusettled. To-day a weaker opening 
under adverse cable reports was followed by more firmness on 
a demand to cover contracts, closing steady, with sellers as 
follows : 


October....... .18°25c. | January ...... 16°50e. | April...... .....15°60¢e, 
November...... 17°75e. | February.... .16°05c. | May ............ 15°456e. 
December. ..... 17°25c. | March......... 15‘70c. 


Raw sugars have been dull and close nominally unchanged 
at 5 7-16c. for fair refining muscovado and 6c. for centrifuga] 
of 96 degrees test. The partial failure of the fruit crop 
greatly curtails current consumption. Refined sugars are 
1-16@ 14c. lower, at 7c. for standard crushed and 6 9-16c. fo, 
granulated. Molasses and rice quiet. Thetea sale went offa 
steady prices for blacks, but greens were easier under a large 
offering. 

Kentucky tobacco has met with a fair demand and sales for 
the week are 300 hhds., of which 200 for export. Seed leaf is 
in fair demand and sales for the week are 2,325 cases as fol- 
lows: 500 cases 1889 crop, Pennsylvania Havana seed, 123/ 
to 28c.; 400 cases 1889 crop, Pennsylvania seed leaf, 9 to 13c.; 
200 cases 1888 crop, Pennsylvansa seed leaf, 10 to 12c.; 425 
cases 1889 crop, New England Havana, 16 to 45c.; 300 cases 
1889 crop, Wisconsin Havana, 10 to 12c.; 300 cases 1889. crop, 
Ohio, bab 10c., and 200 cases 1889 crop, State Havana, 12 to 
14c.; also 750 bales Havana, 6714c. to $1 15, and 1,250 bales 
Sumatra, $1 75 to $2 75. 

On the Metal Exchange Straits Tin closes quiet but firm at 
21°40c. on the spot and for January. Ingot copper is entirely 
nominal. Domestic lead is steady at 5-90c. and spelter firm at 
5°90c. Pig iron warrants are nominal, and the interior iron 
markets are less active, with prices in some cases slightly 

i ower, and steel rails quoted at $380@ 30 50 at mill. 

Refined petroleum for ane is quoted at 7°60c. in bbls. and 
9°85c. in cases; crude in bbls. 7:25c. and naphtha 7-20c. Crude 
certificates close at80c. Spirits turpentine is dull and easier 
at 4144@42c. Rosins are fairly active and firmer at $1 40@ 


par for common to good strained, Wool and hops are less 
active, 
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the total receipts have reached 313,451 


COTTON. 
Fripay, P. M., October 24, 1899, 

THE MOVEMENT OF THE CROP, as indicated by our teleors 

from the South to-night, is given below. For the week eae rams 


rainst $11,313 bales last week and 296,119 bales the 
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week, making the total receipts since the Ist of Sept 1890. 
1,754,279 bales, against 1,616,861 bales for the same period of 
1889, showing an increase since Sept. 1, 1890, of 137,416 bales, 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. 
Galveston..... 8,766) 15,686) 7,198] 9,952) 5,704| 9,396 56,700 
STS iennudls ntiweih vinden = gtiethdl Visoues 338] 33g 
New Orleans...| 9,682) 17,146) 23,742| 8,244) 13,969) 8,012) 80,795 
Mobile......... 2,214) 3,535, 3,469) 1,791| 2,093] 1,324) 14.496 
BROFIER .ccccccce] coccce]  secces| cocsce]  cooses| cecsec 650; 650 
Savannah ..... 10,871] 18,480} 6,833) 7,212) 9,227/ 10,461) 63,084 
Bewasw'k, HO.) cscsec] cccsse] socesel cesces!  csssce 9,662) 9,662 
Charleston .....| 3,613 — 3,117) 3,207) 3,275) ...... 19,864 
Port ROyal,&C) ...22-) weeeee| ceccee| coeeee| eccee| ceceeel cccece 
Wilmington ....) 1,891} 2,541) 2,294) 1,553) 2,186) 1,356) 11,807 
WOM GUOR GO) cccccs| ccccce] ccccce] | scccse] coccce 74 14 
Norfolk........ 5,378) 7,432! 6,828) 5,179] 4,186] 7,269) 36,072 
West Point...| 2,853) 1,982) 5,366) 1,361) 2,490) 2,596 16,648 
gk BRR eee Cesare em Eapeores ME e Lom fared aan 895| 895 
New York......| ...... BOOT ‘encase Pl edsese 496 666 
Boston ........ 162 91 $0 6} 572) 280) 1,201 
Baltimore ......| ceces- eueeetT ecsesdt cecedel eeeces 146 146 
Philadelph’a,&c Sr “WO 6S Ac 56| 1} 207 
Totals this week} 45,455| 73,790) 58,937, 38,555] 43,758] 52,9561313,451 




















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 























‘ 1890. 1889. Stock, 
Receipts to sckched 
October 24, | This \Since Sep.) This (Since Sep. 1890 1889 

Week. | 1,1890. | Week. | 1, 1889. , , 
Galveston ...| 56,702) 356,988) 53,513) 316,967) 101,600, 75,161 
El Paso, &c. | 338 1,496 174 | ne Rete 8 
New Orleans.| 80,795; 389,829)102,711| 442,690) 146,531) 178,874 
Mobile......| 14,426) 77,075) 16,137) 83,152} 18,247) 16,885 
Florida...... 650; 12,462 264 Sa: sete coceea 
Savannah. ..| 63,084) 360,026) 53,524) 345,361) 119,575, 123,805 
Bruns.,&c.| 9,662) 47,654) 7,940) 45,089 8.712) 10,149 
Charleston ..| 19,864) 167,829] 21,647) 126,266) 53,164) 39,075 
P.Royal,&c|} ...... en > dimes a=. cccces 
Ww n.| 11,821 81,420) 5,861 47,506 15,795, 11,744 
Wash’tn,&c 74 204 89 BOGE: - sete “See e 
Norfolk...... 36,272; 172,005) 27,073) 101,666 39,063) 33,644 
West Point.) 16,648; 75,049) 23,447) 91,504) ...... acoses 
NwptN.,&c| 895 3,723) 1,339 4,804 GAT: -- sake ; 
New York. .. 666 1,300) 441 583; 36,679 44,226 
Boston......| 1,201 2,389} 3,280 3,596 9,000 8,000 
Baltimore. .. 146; 1,827 887; 1,788 6,328, 2,136 
Phil’del’a, &c 207 3,478} 2,751 4,225 4,675| 4,894 
Totals. .. ..'313,451 1,754,279/320,578 1,616,861 559,586 548,543 




















In order that comparison may be made with other years, wé@ 
give below the totals at leading ports for six seasons. — 
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Receipis ati— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 
Galv’ston,&c| 57,040) 53,687! 35,373) 34,252) 35,293) 46,687 
New Orleans} 80,795) 102,711) 75,558) 102,254) 72,930) 79,321 
Mobile....... 14,426} 16,137) 10,048) 11,602) 9,618) 10,818 
Savannah 63,084! 53,524) 53,376) 47,455) 49,611) 41,89S 
Charl’st’n,&c} 19,864) 21,647) 22,957) 25,080) 27,661) 31,575 
Wilm’gt’n,&c| 11,895) 5,950) 10,529] 12,314) 9,463) 6,116 
Norfolk...... 36,272| 27,073) 31,943) 27,610} 31,781! 30,855 
W’t Point, &c|} 17,543) 24,786 22,036) 25,472) 13,747 15,007 
Aliothers....| 12,532} 15,063] 8,887 8,895 8,379} 5,746 
Tot.this week! 313,451| 320,578] 270,707| 294,934| 258,483) 268,023 
Since Sept. 1.|1754,279|1616,861|1278,113)1749,571)1343,801)1388,453 








The exports for the week ending this evening reach a total 
of 187,626 bales, of which 135,029 were to Great Britain, 14,020 
to France and 38,577 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 









































. 1, 1890, to Oct. 24, 1890 
s Week E Oct. 24, From Sept 1 1800, to 0 
from— Great Contt-| Total | Great Conte | meat, 
Brit’n,| France) nent, | Week. | Britain.| France| nent. 

Galveston.....' 81,633) ...... 300 31,933, 126,557) 4,804! 15,675, 147,126 
New Orleans..! 21,266, 7,540) 15,105, 43,011| 153,921) 36,396, 60,928) 251,240 
Mobile......... | eaitetel Sptenndll aiesiea snaeeall 14,847| ...... oa 14,847 
Savannah ..... 6,081) ...... 9,222| 17,303| 39,278 3,745, 87,180, 180,208 
Brunswick .. REE daseksl eadube 7,492) 30,565) ....-6) csereees 30,565 
Charleston....| 4,667, 5,830) 4,100| 14,597! 39,563! 11,080, 43,271) 93,014 
Wilmington...) 17,685) ......| ss... 17,685} 50,526) .....- 14,357 poe 

Norfolk........ GRAGG | nsectil Seedse 23,400| 76,609) 2.2.06) ceveeere 76, 
Wee Penbss sc) ccicce] fccccce|” cocscel ‘éccese 26,389) cecsee| seveeere on 
N’port Nws, & BOG) . owecéal : -oncas> 150 BBO acvicce| / cevdaese os 
New York......| 16,241) 650) 7,046, 24,887/ 100,003] 4,225) 38,485 — 
Boston........ 2,432) 2.0.0. 96, 2,528; 13,940) ...... $32} 14 me 
Baltimore......| 1,982 1,808; 3,790} 10,326, 650 9,992 va 
PRURBSIO AAC, 62002.) ccccnr| acces] tdsores 1,135) «.-+++ 950 ai 
Total......00. "135,029 14,020) 38,577 187,626) 693,855, 60,990 Bees nore 
Total, 1889,...|155,636) 20,822 49,005 225,553) 606,277 127,630)_193,637/_O20.0% 
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in addition to above exports, our telegrams to-night also | 
ceed, at the rorce amounts of cotton on shipboard, =% foll orahensive tage, FUTURES are shown by the 
cleared, at the ports named. We add similar figures for owing comprehensive table: ea : ~—. 
New York, which are pre for our special use by Messrs, pH 
Carey, Yale & Lambert, 24 Beaver Street, E af ave ope oun oynd P x 2 ™ : 
FES, me Sr na —| ee | EREIEEES HEE HEE ETRE BUEE pret] 
Oct. 24, ai— i Olher past Leaving Ele , - P= > 4 w< 
Britain | France| ,Oler oe Total, | Stock, H Zs BES BBS Bsa ESS ESS at ssf 
et a]: mf -BEo 3 SBS So + = 
Now Orleans.../ 19,199 | 17,352 | 19,427| pao 56,820] go.717 | = PP a: igi iar cae . ae : BES Ber 
Moblie......... one. | Sica | ryome | None.| “s'o99| $9711] 5 Sei: ' PB g i gik : Bis igi tg: et] & 
c eston . None, 5,000 14,700 1,700 21/400 = 44 2 rer}: 3: 7: f Dog: 8 c&: | Pei | : B® : 3 
avannah... ¥ A : : ’ Bie. se ; a eT . oe : : ? : 
Galrecton...--| 90,427 | 3:774| 9.850 11,541 55/592 |  93:775 “. AOU ee oe 
orfolk.... .... ; ’ f ' 22.000 , & : : a> © © 
New York...... 850/ 650! 1'650| N 150} 37083} 3 Soos FOF Seu ws 3 
Other poria.--| 15,000| Nome | 37822 None.| 23'd59 33:529/ 3! 8 HS) es S583 Seer ao) 23.0] 3s 
LK | | cs use ’ 4 ™ > fat bt DS t Saal } ey b> .) cute a 
Total 1890...| 77,276 | 32,776 | 77,037 23,683 | 210,762 | _3is,coq 3| 3| “og O85 SoSH G533 es 3 Pees Ese 
Total 1889... OP 36e | £27587 | 88,937 39.969 | 222,756 | 395,767 sss & a c $2: 
Total 1888...'_91,363 | 14/397 | 69/900 | 28-06 | 233-758 367/904 «| [es F es § ge oe Foe “apres 
: Ow @ et 4 oA oe ae 
The speculation in cotton for future delivery at this market i a, Ts : Ts " ae + Ss 5 ho 5 g! S 5 
opened the week under a feeling of much depression, For. s “3 COS~ 2o8e code big thes <4 ee. ee 
eign advices were weak, the movement of the Crop was large BST $8°2 35 3! S aa % Ss 3 3 
Oe 
and the weather at the South very good. But Tuceda co E90 Ff wo boo Be 
brought a turn toward higher prices, There was the natural Sl on|/ Sa 8 S38 os g oo s aoa g Se | > 
reaction on a demand to cover contracts after a material q z SS oe 1 os: leg: Pex: rag: Toe: : 
cline, and frost accounts were more severe, It was even /8] 8 Sao 1 289 OSS COS 2050 code = 
serted that a killing frost had occurred in a limited ar aa “SEF 8 &S & GES e= 8 fhe 
North Carolina. On Wednesday the frost scare i o Sab < Se z co F eo fF co & Ss Pb 
over, but there came reports of a violent si 2} os] PER” WS 5 mS Sent SS 8 ss s 
with high wind in Texas and & cyclone in G | 8] $8 eelte ott. ‘enn Lee 182: Tae: 
hich ‘Te . n Georgia, | S| °S| Sess 5SSa I SSP SSS we8y Hoe 
on which a slight further umprovement occurred ; _|_ IS8"8 ge°s i SS°S $855 1353/8 
the face of a weaker Liverpool market, 4 movem at let oo > $5 > Bs bee Se ESI 
of the crop below last year was also _ = me}es s ee 3 Se ee 2.99 oo F ¥/ 
of strength. On Th an element | $/S3/ 2a" So% $8.3 TeaS $8. $3 s/8/2 
ge. _“n Thursday better weather in the South BI) Se/ ES! Less: Tes: TSs. 8S: Tee: {2/8 
and cheaper sily . Outh west Sl esSo SEN eso Bet wean 182: /2/8 | 
per sliver caused some depression, To-day the effort S| 5 SS8e 2282 1©s2 , ese 22e2 $985!/38/% 
to support prices on adverse weather reports quite brok ~~ TNS S S S°S cs S SS $|* v 
down; a further decline in Silver and a weak Liverpoo] “ewe rs Se 3 28 2 23 ¢ $9 < oo F eo F S 
kat added to the depression but i POO! mar- | & Se/&sn.8 SE 8 ee S 58.8 $6 3 22 g/z/s 
in the last few minutes thers Slas]Sss: fos: PEN" GlSn5 S88 EA g Ss 
was a partial recovery, on a demand to cover op | S| eS) Bee ween | OS wee, Les: Tex: = 
ae uying for a reaction toward better prices. Cotton on SS 8 ka [aoa F282 2og9 nese le | & 
the spot was quiet throughout th = See eS 3 as | 9 
€ week at un oo SS bee Se ee ee 8 ee al 
until to-day, when there was a decline of ee es pus bt Se z a a ae oi eS < $9 2 SS M1 KS 
uplands closing at 10 3-16¢ we Baling | epee) Pane (se: Tess FENr Rees BS 8] m S 
° —- =: a S: a: [gr | @@: 
The total sales for forward d i S| ae Coss Bree ‘Shi mene 82 92: > 
) . - elivery for th S Boe FO2S 9506 Soso DS et Sa > 
3,004 bales, including —— fo; export, 3,004 for uP this week [o> & BS > oe pee Se SETS] $ 
— for speculation, and — in trast ’ Of the vo omsUmption, | ae 2 22 3 Ge & SS . 85 > EES 
were to arrive, The followi , ° 1€ above — bales ron o* J ee = g es S we S me a 303 be 
each day of the past week Oo. = the officia] quotations for | & Se, bes: LSP: | em: 1 os: Teo: sy iS 
ach 18 to October 24. g) "311289 2989 Se39 soso co tt S| 
’ Boel e C : = a2 * s 4 
| Sat, Mon/Tues| wea Th. | Pri ao SES BS°8 § Ese ga83 s 
7%. “9% | gen | —|+—. SS 3s $9 2 SS > BE > ee SS 
sie| Sue) o"* | S/52/2n¢ £24 33 2 as 7 Sg F 83 BT | 
818,| 81 aloe] Les: | ee: o: a: 5. SNA * 
‘9% '* a,'* bee 3 8g 9S30 SS8 eee a oF Tso: Loe: > 
ot 6) 913),/ 913.4 94° Ons tO es Sees Lose ses? S999) ° N 
on foe (Joe 20" | ISS" 3 S8°s geFs_ Be § S8°s s38°s] |s 
at iotsiot see, ee iste | | [83 3 33 8 Ss © ee eee eee ee I 
res 1 te HT 39! 10g 8/202 re 103,° S| oz se 4 =s a $s 3 53 3 a3 g s! g x 
ae iiMe (11% [1253 li7e8 [tite | a) es) LO: fem: Pow: S 2 Le: tex: | 8/8 
— 119 & — co S SosS Poet RS et pes Dt et ee 0 pes AP al a 
Sat. 7, _ s eo tha ° 32 ee ° e° Y 7 = ° oo . 
Mion/Tues Wed Th. | Pri, = Seen EE 3 ee s saop Rams gaa gaSs 3 
rw —/— So PS be po aS SSS" 5 
gute gaits) 71816) 7% eo 2 °, 2 o, & 35 & oo F 5 Py 
Os | 9% | iS | o/S,/88 2 8! 8s 2 28 9 ge J fl 3 
19.26 |, 9%16 91g" 2 £o/ SLi wei) Le: Toe: Pe: Te; s 
10 " o9 : BS mt : ; 
% {10% |10y |153,2¢ 3 Seon Cl: ali f 22se So39 e339 z 
oily dou ous feite tes | ~—- SS © & | gl'| ea8z geese 33 S 
16 16 16/1011), /108, co F SS es eee oe 8 SS 
10% |107% 1107, 7 ss 9 99 39 co > > > 
6 115). 115s, 110°, ifn i@ tots 3 us s cx | 3 oe 3 re 3S | a ~ 
te 1119591118561 11956111 @/ Sa) 8. Lee: Pe lo: le: 
Tues/Wed| Th. | Fri, | 3/5 SE 2, $9 SSS 5 $9 S535 0 se : 
wa. | SQ |-— aa & § SAWS Siok ERS? 1289/8 
78 | 7% | 73 | 75,, TT T,, & ee 8 Sere es" si" 
Sate] Bibiel Bi .q! ore"?! | et ae ag eB Ba Sly 
91lig/: |i: : 2 are p 
” aie deat 1 @; : 19: : 19:3: lez: pe::/% 
rime by aa) ee | 
&cColumn whi = the whe BD pope rae ides sales in September 1890, for September, 22 3 
Ww - . s , . 
Seay, MN AY ance how the market loved on | wks acts ns ab “id all thine eacn 
ber ae under eac day following the abbreviation 4 month. It 
C4 month for the week is also gi One es Tne 
Transferable Orders—Saturday, -——~o. #iVen at bottom oft able, 
fates of |S The tele ney: 9950.3 Thurkday, oGoe  Raay,, es Taseday, 
Futures. ¢ following exchanges have been made during the week: 
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‘07 pd. to exch. 1 
*42 pd. to exch, 2 
*20 pd. to exch. 


07 pd. to 6xch, 200 J an. fo 
est "09 pd. to exch, 300 Dee. for 5 a 
, ay. | ‘22 pd, to exch. 500 Nov. for Feb. 


OF Cotton to-night, as made u b 

The Continental] stocks, = “pei 
he afloat are this week’s returns, 
e European figures are brought down 


But to make the tials the Complete 


»000 Jan. for Aug, 


»600 Dec. for Jan. 
200 Fe | 


and consequently all 
ursda, 


to Th Y evening, 
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figures-for to-night (Oct. 24), we add the item of from 




































































































































































































































































the United States, including in it the exports of y only. 
P -1890. -1889.- — 1888. 1887. 
Stock at Liverpool....... bales 513,000 423,000 253,000 443,000 
Stock at London............... 29,000 18,000 8,000 38,000 
— Great Britain stock. “nce ae ire ol aed - 
Btoc at Hamb eeeeerereeeeee , s* ,000 J 
Stock at a ag schalmaboocet 43,000 27,300 8,400 37,500 
Stock at Amsterdam.... ..... 7 2,000 4,000 4,000 0, 
Stock at Rotterdam........... 300 300 300 200 
Stock at Antwerp.............. 3,000 6,000 500 900 
Stock at Havre...... .......... 113,000 75,000 72,000 143, 
Stock at Marseilles...... ...... 3,000 4,000 2,000 2,000 
Stock at Barcelona........... m 10,¢ 26, 29,000 14,000 
Stock at Genoa..... » pitted 5,000 7,000 5,000 4,000 
Btock at Trieste ....2.......... 5,000 5,000 5,000 10,000 
Total Continental stocks...... 186,800 156,100 128,200 235,600 
Total aye omy stocks... .. 597,100 389,200 7 
b ~~~ afloat for Europe. 41,000 23,00( 51,000 
er. cott’n afloat for Europe. 474,000 343, 533,0¢ 
t,Brazil,&c.,afitfor E’r’pe 30, 22, 2,06 
ik in United States ports .. 548,543 571,654 623,712 
in U. 8. interior towns... 121,475 173,396 234,654 
United States exports to-day. 33,976 5,370 38,981 
Total visible supply ....... 2.109.288 1,846,094 1,529,620 2,239,917 
Ofthe above. theto of American and other descriptions are as follows: 
American— 
faverpoo!l stock.......... bales 246,000 252,000 152,( 226,000 
Continentalstocks............. 75,000 52,00¢ 60, 62,000 
merican afloat for Europe... 558.000 474,000 345,¢ 533,000 
nited States stock............ 559,586 548,543 571,654 623,712 
nited States interiorstocks.. 141.879 121,475 173,396 234,654 
United States exports to-day. 36,023 33,976 5,370 38,981 
Total American............ 1,616,488 1,481,994 1,307,420 1,718,347 
East Indian, Brazil, éc.— 
Liverpool stock. ............... 267,000 171,000 101,000 217,000 
BRREOR BODES... c.00 ccccceccccce 29,000 18,000 000 38,00¢ 
Continental stocks ............ 111,800 104,100 68,200 173,600 
India afioat for Europe....... - 33,000 41,000 23,000 51,000 
Egypt, Brazil, &c., tienes 52,000 30,000 22,000 42,000 
Total East India, &c...... - 492.800 364,100 222,200 521,600 
fotal American............ 1,616,488 1,481,994 1,307,420 1,718,347 
Total visible supply....... 2,109,288 1,846,094 1,529,620 2,239,947 
Priee Mid. Upl., Live Dood 5115.4. 5 %d. 57ed od. 


Price Mid. Upl., New York.... 103), ¢. 10'¢c. 9°3,g0. 911i 6c. 

{a@~ The imports into Continental ports this week have been 
60,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 263,194 bales as compared with the same date 
of 1889, an increase of 579,668 bales as compared with the 
corresponding date of 1888 and a decrease of 130,659 kales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 
following statement. 



















































































4 eee gy ODoe Tota 7D 
w|s FREEZES ¢ SFSFELESSPESSRSERSE 
CiS SSS52c4 & GHrEESESS ROR ELEESOER 
ol See torr — SBSsSErsepzcee SELES 
Sl SBeS2Be 2 ESS sobEroltsserucks = 
“is Sms ra 6S a Sa5cscs° —S o- os ° 
® FBPES=oS- =e 250° BF ESS ese PeE Qe? 
Bla (so uz & SL sot peak SPP ESS Fo] 8 
|S So Ro? § oof: Fi sge es e7: 4: OF 
Sra MeRPSSoTe 2 Boi i: EREMPEB: Sf: 
. 4 Soman. s S men OAs * maa. &. BE. wee 
. 2ark. To? & m2 i > #£ . , ss & *' «+ © wwe 
2 — 6-6. 2-040 © Ral it CeO) Dineen? CoA Meals 0 Bel Ss 
a ~ 
coriaian te co ie) ~ | ; 
SIS! Seo Re OL SS eeeeoe Brteseod| 85 be 
Se SECenes &) KETENE ODRR RD uNoDND | SF 
Rll Gewmuaqnc Ai ouruae SD & oe oat ee ee as 
@MIraliusumerceace ww Swnecasnuesnusaeee eo of he s|3 
s % S none = S| toe im 65 BS ti = cwowwo SERIES 
: od ») 
SILL SPSRMLOD NN] PNOSSSHPNYPSANS VKH) TSS 
S121 SBReSss Bi Seeeeeseesesesnes=ee153| |° 
&|Bl/ESEQSNS S|] SRSSEHRESSESASSSEZS S = 
~ mis 
coioia ~) ~ no > > 
SIN Ere NS BL Oop Perro Peroomwo] Fee |§ 
clolce- sa) Ol POLODe RHO DUR OMNI Ss 
@ol@ Sok pet 4 Co} OonewdScCwrH Cres CIO sIO One res | 
S| Si caeeeaue & SIPS LUSmSooeoroezral: = \> 
- ~_ —| 
~1}/ @i to _ — & to = Qo 
SSIS SS, TOM pet S20 whoowrm| RES 
BCiaQixswne oo Dwi Rou uRoO SHOU YS Uo -: a 
Cl wil wtoek! BR JBI IS SeorewaeakSwmaecSsanwkal] & 
mialtcrme: wo © SS FTN CORSON OE ERE - 7 
_ 
21 el oe BK SLSR ROORR Roh meee. | Ss 
JiR Cea ke Wi Oo b Deo oueREreackoenmewnsi ss) |& 
Sisal evree2esoc ws Socorpesecseuroses Fe ibys 
SCISClISSeOousdS wl Se8oscocepnkr®Sounmb-irosan 2 
™ =.= 
he ae lee \éetenw (on Om 1090 S RES 
— 
BIS ees oo SF) SSansranecuswseaoen | oS |" |= 
Ki) 3) SCCOoOWeoVoaS Sox eoo eee eo baebanes -.9 7 
lm KSSH ESCH & |] KKSOSENSSES USS ErDOOES ae 
OLS) KKSwsES GS] PWR SSHKSHKGRGESKRKASER | S = 
— —_ tH Ss 
STEALS SS SLPS MOSM pes MEM! Bie 
Vi oclwoad wow oF! ewmeveeRU Qu SeTIDHO OES) 3 
© _ CSnotse © Fo SS r= fe IS 80 & BBO = A= 1B are = os 
1 POOR SHMS Cl ORK ROO DASSORUUOIE = | 
— | 
- _ 
EI eo to no ~ > LS 4 
NS, QIiPDwN 5 fs FI SS BSNS Sw ee ee © 
Sj -SeeS’ we: 1 SCMEOK COLT OCR MONSaSI] w x 
m=! 6 | Swwec: ~Ii @ “SIDUDeKtoDe-1-30n090 S * 
© DiSwnwe: ©: Bl PoSuOwtmnetowne nse! 
* Louisville figures ** net” in both years. 
i. Last year’s figures are for Griffin. ' 
The avove totals show that the old interior stocks have 


increased during the week 86,147 bales, and are to-night 20,404 
bales more than at the same period last year. The receipts at 
the same towns have been 79 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 44,289 bales more than for-the same time in 1889. Ys 

e 


QUOT. . 
‘In the table below we give the closing quotations of ating: 





ATIONS FOR MIDDLING COTTON AT OTHER Markee. 


cotton at Southern and other principal cotton mark . 
day of the past week: ‘ a - ~_ = | 


dria: 
Week ending| CLOSING QUOTATIONS FOR MIDDLING corTox ox. ri 
Oct, 24. Satur. | Mon. Tues. | Wednes.| Thurs. Pri, 


























Galveston...| - 9% 97 91314 913, 913 ‘oun 
New Orleans| 9146 | 9% | 913 | 9135 | isle | Site 
Mobile......| 91g | 9g | 95 953° | om | gait 
Savannah...; 9% 93g 9716 97-6 933 935 
harleston. . 9l3ig 9% 9% 9% 9% 9% 
mington.| 953 919 953 955 
Norfolk...... %& 9 -lig Ollig Pilig 91ly¢ 95 
Boston ...... 10% 10% 10% 10% 104 | 10% 
Baltimore...| 10% 10% 1018 101, 101g 10% 
Philadelphia} 10% 10% 1053 105, 105, 10 
Augusta .... 9% 9% 9 gil 
Memphis ... 95g 958 958 91lig | git? 
St. Louls....| Q91%jq | 9% 9% 9% 3 9%,'* 
Cincinnati ..; 104s 101, 10 10 10 10 
Louisville. ..| 10% 10%4 10 10 10 10 














The closing quotations to-day (Friday) at other im 
Southern eet were as follows: bores 


Atlanta ........ 953 | Little Rock....  9%8/ Raleigh........ 91g 
“olumbus, Ga. 9% | Montgomery. . 91g | Rome.... ...... 9% 
olumbus,Miss 938 | Nashville ...... 953 | Selma .... ...., 95g 
Wufaula........ _ Q9:3¢ | Natchez... .... 95g | Shreveport .... Vixg 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week} 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 











from Plant’ng, 
1888. | 1889. | 1890, 





at Interior 
1888. | 1889. 


Week Receipts at the Ports. 
1889. | 1890. 


























1890. 





Sept. 19..... 35,621 
9 BB. c 000 55,517 
Oct. 3..... 
*  Waceee 
— * 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 1,916,170 bales; in 
1889 were 1,762,030 bales; in 1888 were 1,461,118 bales. 

2.—That, although the receipts at the outports the past week 
were 313,451 bales, the actual movement from plantations was 
353,384 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 339,817 bales and for 1888 they were 
294.116 bales. 


AMOUNT OF COTTON IN SIGHT OcT. 24.—In the table below 
me pre the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight. 


| 1890. 1 1889. | 1888. | 1887. . 


Receipts at the ports to Oct.24,1,754,279 1,616,861 1,278,113/1,749,571 
Interior stocks on Oct. 24 in. | 
excess of September 1...... 161,891 145,169, 183,005) 244,923 


Lot. receipts from plantat’ns 1,916,170 1,762,030 1,461,118 1,994,494 
Net overland to October 1...., Fryte4 14,060 9,092; 39,462 
Southern consumpt’n to Oct. | 3,000, 38,000, 36,000) 35,000 


Total in sight October 24...|1,985,308 1,814,090 1,506,210 2,068,956 


Northern spinners takings to | | 
SP. .006 Jcncatebiaos 244,895 206,476) 250,104) 286,353 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last. year, is 171,218 bales, the excess as 
compared with 1888 is 479,098 bales and the loss from 1887 
reaches 83,648 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic 
weather reports to-night indicate that there has been to 
much rain in many districts of the South during the week, 
interfering with the gathering of the crop. The movement 
to market, however, has been quite free. 

Galveston, Texas.—It has rained hard on two days of the 
week, the rainfall reaching two inches and sixty-three hun- 
dredths. The thermometer has averaged 69, the highest being 
81 and the lowest 58. 

Palestine, Texas.—We have had heavy rain on three days 
of the week, the precipitation reaching two inches and 
ninety-eight hundredths. The thermometer has averaged 68, 
ranging from 52 to 84. | 

Huntsville. Texas.—It has been showery on one day of the 
week, the rainfall reaching fifty-nine hundredths of an inch. 
The thermometer bas ranged from 44 to 82. averaging 63. 

Dailas, Texas.—There has been hard rain on three days 
during the week, the precipitation aggregating two inches 
and eighty-three heed sete om Average thermometer 60, 
highest 74, lowest 46. 

San Antonio, Texas.—We have had light showers 02 te 
days of the past week, the rainfall reaching twelve hun edt 
of aninch. The thermometer has averaged 67, the high 
being 84 and the lowest 50. f 

Luling, Texas.—Light showers have fallen on two days < 
the week to the extent of twenty-seven hundredths of an i 
The thermometer has averaged 64, ranging from 44t0%!. 

Columbia, Texas.—We have had hard rain on two days 
the week, the precipitation reaching two inches and wo | 
hundredths. The thermometer has ranged from 44 to %s 
averaging 69. .. : 
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—It has rained heavily on one day of the week 

coger of two inches and twenty-two hundredths, 
: thermometer 63, highest 84, lowest 42. 

Sg m, Texas.—There has been rain on three days of the 

onthe rainfall reaching one inch and fifty-five hundredths, 


The thermometer has averaged 66, the highest being 84 and 
sy eg atthe weather has been dry all the week, 


meter has averaged 70, ranging from 56 to 84. 
Dae eherford, Texas.—We have had rain ou one day of the 
eek, the preci itation being one inch and twenty-seven hun- 
dredths. The thermometer has ranged from 40 to 78, averag- 


Fe eedeans, Louisiana.—Rain has fallen on two days of 
the week to the extent of one inch aud fifty-seven hundredths, 
Average thermometer 66. ai 

Shreveport, ee apron ly 2 —— ag escape oe ~ 

‘inch and forty-seven hundr 8. e thermometer has 
pandas 60, the Pe ster being 82 and the lowest 46. 

Columbus, cages. gg pte _— — nr nang Nanas? 8 a 

k tothe extent of one inch and ninety hundredths. 
The thermometer has averaged 56, ranging from 41 to 71. 

Leland, nage. mgt oa — nye ee reached one 
: d fifty-seven hun . e thermometer has 
ed tee 41 to 84, averaging 58°9. 

Clarksdale, Mississippi.—The weather has been unfavor- 
able to crop agp go rene fallen to the extent of one 
inch and forty-six hundre , 

mv ittle Rock, Arkansas.—Cotton receipts have been materi- 
ally checked by the rain which has fallen on three days of the 
week to the 4 mesg of ~. inch by = ane —— The 

rmometer has ranged from o (0, averagin ° 
oo Arkansas.—Rain has interfered with = ae during 
the week and there are complaints of damage. The rain fell 
slowly, but continuously on two days aggregating one inch 

y: 
and oer ee Average thermometer 57, 
highest 76, lowest 46. 

Memphis, peor: cree Sg Roy active in the early part 
of the week, but latterly it has been interrupted by rain which 
fell - mae a hel a — ee one inch 7 Ayam 
hundredths. arketing has made g rogress. Light frost 
is reported in exposed places this Siedler. but no "iuiies 
done. eo ee has averaged 60, the highest being 
"5, and the lowest 44. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports are favorable, except that 
there has been too much rain. We have had rain on four days 
of the week, the rainfall reaching two inches and twelve hun- 
— The thermometer has ranged from 48 to 76, averag- 
ing 62. 

enery ee pe rogue _ oy rain 
on t ays in the early part of the week, doing damage, 
but since yesterday fair weather has prevailed. The precipi- 
ve ne Mae as ee rere Average 

ermometer 60, highes and lowest 46. 

Selma, Alabama.—There has been rain on two days of the 
week, the rainfall reaching one inch and fifty-five hundredths. 
winery pga has averaged 60, the highest being 82 and 

e lowest 40. 

_ Auburn, Alabama.—The week’s 
inches and seventy-one hundredt 
averaged 60°5, ranging from 47 to 77. 

Madison, klorida.—It has rained on three days of the week, 
the rainfall reaching three inches and twenty hundredths. 
op ee tangy has a aed eg he to 89, spay yo" ‘ 

umbus, Georgia.—We have rain on two days of the 
week, the precipitation reaching two inches and twenty-seven 
hundredths. Average thermometer, 59, highest, 72, lowest, 52. 

Savannah, Georgia.—It has been partially cloudy during 

the week with rain on two days; the precipitation reached 
inches and seventy-nine hundredths. The thermometer 
has averaged 64, the highest being 76 and the lowest 49. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion there has been 
heavy rains on two days, interrupting picking and damagin 

ys, in’ png p = : aging 

eeered cotton, the rainfall reaching two inches and 
= oa a The thermometer has averaged 60, 
g from 44 ; 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching four inches and nine- 
ire mentzodiin, The thermometer has ranged from 53 to 

, averaging 65. 

Stateburg, South Carolina.—We have had rain on two 
owe of the week, the precipitation reaching two inches and 

enty-eight hundredths. Light frost formed on low ground 
on Eoeday one ler rsraad nights. Average thermometer 58, 

‘4, lowest 44°4. 

ison, North Carolina.—Rain has fallen on two days of 
the week to the extent of one inch and fifty-nine hundredths. 


thermometer has averaged 59, the highest being 70 and 
owest 44, ' 


ge nyo has been two 
s. The thermometer has 





—Messrs. Latham, Alexander & Co., bankers and commission 
merchants, 14 Wall Street, have just issued their annual cotton 
book entitled ‘‘Cotton Movement and Fluctuations.” This is 
the 17th annual issue of this book, and it is one of the publi- 
cations of recognized merit in the cotton trade, of which every 
house should keepa copy. The continued weekly and daily 
statistics for a series of years are of much value for compari- 
son with the figures of the current year as they come’out 
weekly in the CHRONICLE. An extended review in the form 
of a letter from Messrs. Ellison & Co. of Liverpool is a leading 
feature in the book, and this, together with the remarks of 
Messrs. Latham, Alexander & Co., are quoted at length on a 
preceding page of the CHRONICLE. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 


the week and year, bringing the tigures down to Oct: 23. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week. 


Conti- 
nent, 


Shipments since Jan. 1. 


Conti- 
nent, 

























This 
Week. 


Since 
Jan. 1. 









Tolal. Total. 








According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
1,000 bales and a decrease in shipments of 3,000 bales, and 
the shipments since January 1 show an increase of 156,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
she last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Calcutta— 
SE een Bare ee caer 25,000; 103,000; 128,000 
ciasatt.. dieeat..< estate i. < éecnns 35,000 45,000 80,000 
Madras— 
1890...... EBGOT  coscsc 1,000 56,000 9,000 65,000 
ee Gee 5,000; 5,000 61,000 18,000 79,000 
All others— 
. - i t-=- 2,000; 102,000 51,000 | 153,000 
Bee cccces 6,000; 3,000; 9,000 96,000 50,000 | 146,000 
Total all— 
ee JOGO! - cesccs 3,000} 183,000; 163,000; 346,000 
1889...... 6,000! 8,000! 14,000! 192,000! 113,000! 305,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 11,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1890. 1889. 1888. 
Shipments —_— 
toall Europe | This Since This Since This | Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 2,000\1,379,000) 5,000,1,223,000) 4,000) 845,000 
Allother ports.| 3,000; 346,000) 14,000) 305,000) 17,000; 227,000 
Total... .... 5,000)1,725,000| 19,000|1,528,000) 21,000/1,072,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































ae Sen 1890. 1889. 1888. 
Receipts (cantars*).... 
This week. ... 225,000 250,000 110,000 
Since Sept. 1. 971,000 712,000 353,000 
This | Since This | Since | This | Since 
week. |Sept. 1.| week. |Sept. 1.|| week. |Sept. 1. 
Ex ports (bales)— 
To Liverpool ........ 13,000) 59,000/|12,000; 48,000!| 8,000; 27,000 
To Continent........| 5,000) 19,000)| 4,000) 11,000)| 2,000; 13,000 
_ Total Europe ..... 18,000/ 78,000)|16,000) 59,000) 10,000) 40,000 























* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester stateS that the market is firm for yarns and 
quiet for shirtings. The demand for both India and China is 
poor. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 






























































> following statement we have also received by telegraph, 1890. 1889. 

. % the height of the rivers, at the points named at 3 Colt’n Cott'n 
Oclock October 23, 1890, and October 24, 1889. 32s Cop. és fe. ‘Mid, | 328 Cop. seit, lbs. id. 
Oct. 23, 90. | Oct. 24, ’89. ec One. | Glas. rings. | Uplds 

Feet. , d. d.is. d. s. d d. | d. d. ia. d@ 8. @; @ 

ove low-water mark.) 52 2°6 S’p 19/833 @85, (6 4407 3 | 5% 6 8igeM8rig 6 O @7 2 My 
290Vve low-water mark. 8°9 2°6 * 261838 @853 6 414207 3 513,4|8114@89,;, 6 0 @7 2 6llig 
Lbove low-water mark. 5°8 2°5 Oct. 3|/874g@811,.'6 44997 3 | 5% 8 @8% 6 0 O87 2 | Ble 

\bove low-water mark. 6'8 9°5 ** 10/87;4@811;.\6 414227 3 | 5% (8 @84g 6 0 @7 2 | 6% 
Lbove low-water mark . 13°8 0°5 * 17/87;¢@8111,'56 414907 3 | 5% (8 @8% 6 0 @7 2 | Blig 

“ 24/871 ¢@8l1j916 44907 3 | 5ilig’S @8o 16 0 @7 2 | 5% 
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EXPORTS OF COTTON GOO 
DS FROM GREAT BRITAIN.—Bel 
-_™ Ow i , 
we give the oxi rts of cotto q ra cde ideas Winees The rainfall averages are as follows: roa 
Britain f : ptember and for the tw 
months since October 1 in 1880-90 and 1888-80, as com iled by staal | Plan RE Pe 
us from the British Board of Trad ns. Pall tos = ae. 
noticed that we ha y e returns. It will be | #0" 4veras. ~__||_September, 
e have reduced the movement all to pounds ‘fall. rain. yall. Days|| Rain- | Days ie 
° arn&Threaa.| +. aes rain.|| fall. |r Rain. 
ae a xarn& Thread. Cloth. Total of All. N’nTH CAROLINA.| 92 | _Sall.” brain 
. re eer eeeeesees 6°R5 12 . a 
189-00. 1889 (good)......-. 7°67 ‘ 5°78 
1888-9. | 1889-90.| 1888-9. | ’89-90.|1888-9.| 1889-90.| 1888-9 1888 (g000)....++. $38 | '8 03 | 9 —— 14% s73 1% 
Lbs. Lbs. Yas. Yas. Tae. ze = . 1887 soo) seaeawe a 94 6°63 13 pa 2% 10°23 , 
October...... 23,247) 26,010 423,446) 462 : ° Lbs. 1885 (rar oe: ; 144%|| 918 | 18 6°77 5 2°15 4 
Novembe eo 527| '74,682| $8,089) 97,929) 109,049 <I sc te #37 | O84!) 3 147%|| 2°68 
+."| e'o14| 22,087 427202) 435,840] 75.443| 78,048) 99,957| 100,285 | 1800...--.0 een 8 10" sm | of 
sora : ...| 20,808] 22,176 895.884) 398,699) 69,811| 71,530| 90,119 4 ome 1889 (g004)... sr] Ros fat |] “232 | is || 888 [ab | re 
st quar.) 67,469] 70,223) 1,247,042! 1,297,066)219,996/232,867| 287,405, 303,090 | 1887 food peobenea + ee 433 | iixi| $29 r 
January ..... 28,611! 23,1 ‘ 1886 (fair)......... ‘ S|} 6:36 | 15 5°54 716 | 14 
“s ,111) 418,715) 481,429] 75,911] 76,090] 99,522 eee 8°06 | 14 5°90 | 12 150 |e] 28 | 5 
bruary.... 24,421 21,567 447,120 408.044 82.040 ’ ’ A oy re iat 4°29 10 4°80 10 8°19 Lil's 2°04 3 
March ....... 21,214| 26,009} 356,192 468, ,040] 71,965) 106,461| 98,682 | SRST. 14 || $4 | 10 
a ’ '’ . 468,435) 65,356) 82,793 86,570; 108,802 1390 (good) eoesccces [= 7 6°36 ll 8°18 
qr..| 69,246) '70,687| 1,217,027] 1,307,908|223,307230,848| 292,553] 301,535 1888 (good). $35 | 10 oa |e 6°05 | 18%, ph 
Total 6 mos. | 136,715| 140,010) 2,464,06¥| 2,604,974! 443,243 |463,715 me ; 1897 (g004)........ 5°58 | Si4| 11°39 i” £26 yt Sa | 
April......... 28,018) 22,386 a Falt}-recvvoee| OO 1 54 «a2e | 10 || eee | 2 pa | i 
Mor... | suet suaee <11,000) 481,000) 16.506) 74.900, S0.N00| | S5.a88 FLORIDA. 10 || 655 | 9 || 7a | shy 
June......... 21,180 20,622| 391,698 pono sae ppt pent 98.705 | isso twood).221| 730 | 1b*i| Fas 19 || 5:06 | 13 || > 
Pot. 84 quar.) 60,008] 65.90411.978.771 , , 001} 81,686 om sood) or eeees 4°32 1 504 | 12 : ba 17 418 2 
sana 1,197,157|288,720|211,139| 303,543} 277,103 | 1886 (fay... Sez | 16 || 1¢74 | 23° || bs log) S38 | 35 
nee mos.. 206,538 206 874 3,737,840 8,802,181 676,963 87 883 501 $81 728 Pris — TeTTTitTT 9°32 18 : = ph 18% 3°59 = 
cecil oi 7 ’ A 10 
ae nye pe pos oa cones 84,151| 79,368 106,071] 102,900 | 1889 Good); 4:18 | 18 523 | 12 427 ee 
August......| $2567| 28.197| 408.006) 416561) 84,995) 78.500] 107.503) 05,088 | 1859 (e004 eceene | SER | re SS te See Bi] £98 | 1 
: . , ’ ,326 87,461 OOG)ecwseese 5°44 ‘ 16 
Total 4th qr.| 67,187) 65,623) 1,333,683/1,249,479 244,712 220,366) 311,899) 285,904 1885 is ianeinadet $37 16 73 is” 4-60 13” 79 4 
- . t 904 | POOP iBT)... .20ee. > | ‘ 
Total year... 278,725)2%2,502 5,071,523/5,051,610 921,6751895,220/ 1,195,400 1, 167,722 LOUISIANA. 14 || 342 | 13 || 5-85 | a5” 
Stockings and socks......... —— 1889 (good)........ ma ie ee i ett ie 
Bundry articles POSSESSES SHHSHH OHO SSOEEDS CHR EEESEES 1,904 2,246 1888 5°45 13 5°62 14 2°74 10 £06 12 
janbaimmees die seunieienni | 2asiz} 293900 | 3854 {F009 seein | Oe 306 | v37 135 || tee | 8 
Total exports of cotton manufactures... 1885 fair) aa v76 | 15 4°90 | 12 ‘ OM 
Thet : sececccerseree scssess 1,222, 206'1,193.163 fair)....... S11 518 298 | 6 S10 | 10 
Uni ~ oregoing shows that there has been exported from the “i800 2 4 » 
nited Kingdom during the twelve month © | 1889(g00d).. .... "48 $61 | 10 421 | 9 
of manufactured cotton, against 1,193 168 000 ibs. last'yee ms. | Ieee (zood) ss) 8 10 300 | '6 ea |e || felt 
; ? e 1887 Saat. ph * a ‘ 
an increase of 29,038,000 lbs. t year, OF | ims fain.n- cs) Fas | ag B07 ue) ot | “he gat | 
Pg lm gp gi AND RaINFALL,—As of interest Foiasssenepiieig sia | “Wel| #et | 10") Bar | 6°! bas | my 
prepared tb i h our monthly weather record, we have 1888 (ood 478 | 9 || x97 6°13 
, e subjoined tables, which show th ¥ 1889 (g004)........ 17 | 14 || S42 | 12 | 2 11 || vag | 48 
of rainfall and thermometer in J J e State averages | 1887 (good)... + Ee ee ay oso jas | wel 
tember for six years, 1885 to 1880 inelasive’ a det ane Son 1885 ¢ Bir}. n.- 020+. ke 16 2-08 10 sia | 8° 1 4 
Einceiceett cos aloes: dest: e. The thermome- | wouwessen 468 | 12%|| $41 | sl S36 | ox sa. | 
a 3°24 : 
June. 1889 (g00d).... 1°26 | 7. ; 
ceaion al = “cose July. August. September. 1888 (good)... 5-34 11% oo 1¢ 4-23 7 +33 1D 
dowens| &| 2) 8) S| 8) BS] 8) Bis) e/ isos (foe | Fes | ae || 898 3 si | 6 || Se] 7 
= aR = || 3 3 = = 3 5 1885 (fair)....... .| 808] 8 154 | 1s 5:26 12%4)| 418 | 7% 
N.Can’LINA| | 4. 1G | a dat 2/5 || 463 | 
Mien a eel ¥ 8) 78°3|| 94-2) 57°4! 76° eee PS ee ee nee 4 1°55 
1889 (good i 8|| 90°9) 56°8 5) 51° 1889 (god)........ ; U 2°59 
ui es) ea Se Heel feel Seal ral Sew oe) Heal Be seal tl ies ogc) aR abd Fe | dal be fe] fa § 
6° 2°9! 75°3|'100°1) 67°11 &1°0 " ‘ 7 ; 4 68°7 OF eh "42 8l¢ 1°74 4 ‘I 54 
tee hair) -| Ooa| Goal aoel| cool Goal gia G24| 61-9] 76-7|le8e°3" ai3| 65-2 | laeb (rates 2227 Sor | Oni] 200 | 9*|| sos | mel ToL |1 
on B}| $89) COS) 36-7!) UE e) C18 COT eee, SOR 784 | — en, words Te|) 182 | m6) 214) 7 i] & , 
1800, ......| 97°3| 66°7| 80°6|| 93°5| 62.2 | es wa. — Nt “bad,” “good” and “fair” following th 
Sawai eee leledwlesedeecea yar naned wala 
1887 (go0d)|100°6) 53°1/ 76's) 102%) 66-0 Z'6|| Bore! O49) G0'4)| B74) 485) 7241 EGYPTIAN Corton C 
i885 (fair).| 88%! 61-2) 76°4|| 91-0] 64-0 79°0|| 91°8| 64°0| 77°6|| 87°0| 61°0| 75°0 / N CroP.—We have received this k fr 
GEORGIA. 64°0) 79°7|| 91°0) 65°7) 78°6)| 85°7) Se3 > en correspondent the Alexandria General Produpe 
1889 (g00d) 96°) 81°2)| 97°2| 66-7 80°0)| 92°4) 62°5) 77°9)| 91-0) BAZ! 74°0 which we transi ‘slat a Cones AS: SNS. SNS SC CASEI 
ies (osd)| soa] $13] fea) Sra] Osa] gos| GrB Sev] ave Sos] seo) aes | _ The tnt “tte inn : 
1886 ffair).| 99-2| 64°1 de 1912 68°5 80°4|| 95°3| 60°4| 78°9 oe on = The fret eg which we have received in September is satisfactory’ 
1S (teizs:| vs-8| 61-9] 77-8|| 96°31 Gol Goral| Bevo 4-2] 751] Bes] S7-3l soe The second Bengt viel anges yo tome By considered as fi 
Fip00 | 62°9) 80°1)) 94°0) 642) 79°9)| 90°5) 57°3) 73'S promises equally good seoaten” The advanced in most localities, and 
eoreces ° . eu 
cca] G3 t/a tt i gt age Bt Dre cenn, an Reaes kad ne aoe 
. : ; , . , an the other qualiti I 
1887 (good)| 92°3| 64°8| 7771 = te, ay 81°1|| 94°3| 68°7| 81°6 %; 77°4 | attributed to the great heat q es. It may also be 
1} 80°0 b 76°4 experienced duri 
1886 (fair) 927 ors “0 all op 02) aoe 98°9 ous 80°0 q7"4 =~ bn de oa that many cultivators sowed casi Heide thie ~F pen 
1885 rs 3|| 92°7| 71°4) 80°5|| 83°2| 70°7) 80°5 and the foge were lighter and ices. fre cars fe Bey mde Beptember, 
. r . 
1890........ 95°0) €5°5| 80°01| 96°5) 66:0) 80°6|| 91°0) 6-0! 76'3 on oe SS and September, had iittin etfect pag oy poy ye 
188% ol ol 7-4l 774)| pont col soe] wes 68°9| 76-9 lta— n most provinces. It is only in the more north art of 
1887 000)! Oat OT] WS 9671 oo 815 28 648 78°0 te ee he ren in the northern part of the Behera, Garbioh pe 
1885 (fair : s 62-6 o50 os oe ps 95°7 68°9 Ade backwardness in ihe comainn ee of, aeaner a es 
Loumsiana.| || 43.4 oo) owe a ated cot. Nemo gpa oo of the last pickings it is generally believed that 
-sconva:| O44) OFS 70°4 97°3| 66°8| 81°7|| 94-1| 64°3| 80-4 during the mone 9 me or less, from the fogs and the low temperature 
94°0| 62°S| 78°2 oe 1°); 95°7| 64°%' 80°7 becomes warm durin eptember, Nevertheless, if the weather 
00d)| 96°1| 66°9 z \ oes 817 96°9| 68°7) 80-0 may be partially m eye! it is probable that the delay occasioned 
1586 fair) 93°6 70°0| 80°4 aoo| Soa os = 83°2 largely. p, in which case the last pickings will ben 
salient! 1) 703 | 82°9|| 95°0| 71°7| 83°9|| 96-1) 68°3 Sie In U! in Fayoum the crop has given sufficient satis- 
1890... 96°0 63's sal anal ental oouk @xal ey also, the coolness of September is complained 
Ly e 73°3|| 93°0| 65°5| 7H°6\| 92°2 te correspondents, both in Lower and Up 
ieee 00d)! 889 -3| 23°5|| 96°3| 65°71 80°0|| 95°3| 65°2 71 state of the cotton plants, and are 8a 
r ; 57-9| 77-4|| 96-3] 68-3] BO-U|| veal 8071 Tee already gathered, and with that which is 
1885 (fair).| 95°0 75°3|| 93°7| 68°4| 81°0|| 97°1| 626 = 4 r estimates alive und to hope that the yield 
ARKANSAS. 95°7| 655) 80°)| 96°0| 61°6) 79 Pte Se eee ot otc ginning, expects 
Fgh eld of cotton in ing. 1 
tee e008} oral Serr] aazl| wool Seal Soll aoe! Coe! 27S) BOs) 403) 708 wd ged ae ce to Se poetees euzpenees that of 1889 by acta Oe 
rad od 919 548 762 se 64°3| 81 ‘3 p+ 77°3|| 91°0 46° z 701 appreciable. crease of cotton thus obtained will be quite 
1886 94°7| 59°8| 75 ort] Bisll coot Goal seal orel sor] See | cae nrormation. for the m 
hace ca a 92°2| 60°5| 76°5 ood ose bs ds hy os Lk 94°8 50 738 pene ha oo ym ogg than “tte preceding one, 4 pores ™ jos yd 
= ‘ a period of the season, we should put forw 
1800........ 96°5| 68°8| 80°3 the of 3,250,000 we © P 
1889 97°8| 60°8| 70°3|| 94° ’ ‘ 720, cantars :s a minimum, at the same 
see rood) Bes os =. 92°0) 6x5) 80-6|| 895 ie = 88°5) 49°8 71°38 — re that an increase is very probable if the temperature during 
1887 (good), 97°3) 55°4| 759 G85] Oe'al Si-all Soul Sool Goal! oes 40-9] 873 {beat of August id harm to the quality ¢ remains favorele. 
ibs se 3 Ges) | Sos) Soa| Shs] Sea Gr’) #23) S38) seu Zep | She ataple coin oas Sama: 
801] ¥7°6| 59°5| 78-0|| 89-6) 47°5| 71: 
71°0 BE - -% 
94'9| 50°5| 78°6|| 97-5] 66-1] 82-6 B nell InpIa Crop.—The following is from Messrs. Gaddum, 
( B14) Gu'2| 76°0|) 977] 674) 81°9 ert! 65°5) st-0l| 855) 47'3| 730 ythell & Co.’s report, dated Bombay, September 19: 
94-5| Saal Teall soel oy Sos 97°4| 64°8| 79°7|| 89°8| 55°0 Ab ae continued to fall at intervals i most of the cotton- produc: 
95°9| 62°3| 78°7|| 98°21 676) B26 97°6) 64"1| 80°0)| 92°3, 49°7| 74°3 ar K ta; and in the central provinces, Berars, Khandeish, uzerat 
64°7| 70°7|| 95°7| 69°4| 82°7 98°! 66°6 4. 92°8| 58°4| 776 | the attywar, prospects are most encouraging, whilst in the parts of 
words “bad,” “good,” = a. orl 2-1! 61:3) 77°8 a districts where the want of rain previously had 
fair” and “ moan , the condition has been materially improved. On the whole, 
t 





aggregate crop for the year was bad, good, fair or full. 


co 
cotton crop prospects for the ensuing season are at present 
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WEATHER RECORD FOR SEPTEMBER,—Below we give the rain June, | July. | August. September. 
ermometer record for the month of September and thes 1890.| 1889. |1888.|/ 1890. |1889.| 1888. | 1890.|1889.) 1888. |/1890.|1889./1888. 
a" | two preceding years, | giasisspL| _— re 
previous months of this year and the two preceding years, MIssI99’PL | 
The Agures are from the records of the Signal Bervies Mureau, | “Hieuer-| ory ove! grell aoe) gre] orall gee, gro] gral gee] axel age 
except at points where they have no station, and at those | KGrage..:| 74) 713| 745|| 80-4| 783| 77-2|| 77-4] 73-6] 73°3|| 71-0) 675| 67-6 
points are from records our own agents. ARKANS’s 
: | Highest. ..| 94°0| 91-0] 92°5|/ 97°0) 95-0} 97°3|| 94-0’ 93°0| 97°0'| 92°0| 91°0| 89-0 
June. July. —_ September. | Lowest....| 60°) 51-0| 56°0|| 66°0, 65°0| 85°6|| 61-0. 61-0] 62-2|| 51°0| 50-0 50°5 
ines, | ,Average...| 782 730) 76°|| 813) 80-4) 81°3|| 780, 763) 775) 706) 708) 689 
-— | "Ffizaest...| 96°0| 90°0 90°0]| 99-0! 93:0] 94-01) v4-0' 920] 94°0/| 88°0! 90-0} s5r0 
Lowest....| 64°0| 48°0| 51-0!! 61°0| 64:0) 64°0|| 59-0; 60-0| 62°0|| 50°0| 48°0| 48°0 
aa.1| ,Average...| 808) 726) %10|| 81°0) 80-0) 81°0)/ 77) 770] 8OS)) Z| TA) 70-0 
40°0 | Highest...|100°0) 94-0) 93°2||101-0, 98°0| 99°5|| 98-0 98-0|100°0|| 91°0, 92°0| 98-0 
Lowest....| 58°0| 50°0| 56°0| 58°0| 59°5| 63:4'| 60-0 59°0| 64°0|| 44-0| 42°0| 43°0 
Average...| 783} 72°5| 76°0|| 80°4| 79°4) 80°6|| 77-9. 780; 78°1|| 69°S| 67°0| 681 
ors | Sen | | 
. Vas — 
43.9| Highest.-.| 98°0) 88°0 96°0' 98°0| 93:0) 97°0/{ 95°0 90°0 0 0} 91°0) 83°5 
Wl Lowest....| 62°J) 46°0| 48°4/| 60°0 62°0) 62°0|| 54°0 58°0) 57°5|)| 49°0 'O| 37°5 
ass | yAverage.- | 80°) 71°0) 74°0)) 800) 780) 780}/ 780, 7-0] 701)) 70:0) B90) B50 
° em —— 
38°5 | . Highest...| 96°0| 92-0| 98°6|| 98-0| 940] 97°2]| 94-0; 92-0] 98°9|| 90-0 88-2 
69°0 | Lowest....| 63°0| 50°0| 53°3;, 64°0| 64°0| 66°4|| 59°0| 62-0; 60°5|| 50°0| 51-0 
acy | gAVorage...| 808, 730° 75'4)| 81:0) 805) 807) 77-4) 77°3, 77°0\| 70-7) 71°8| 634 
. 8. —_— 
38°2 |  Highest...| 96°0} 87°0| 91°0|/ 97°0/ 90°0| 95°0)| 91:0) 88°0| 93°5|| 860 83-0 
85°? | Lowest....| 65°0| 45°0| 47°0|| 63°0| 62°0| 65°0,, 55°0| 63°0| 62°0|| 50°0| 41-0 38-0 
aso | gAverage.-:| 29'3| 71-9) 74-0!| 789) 85-0) 79-0|| 780) 782} 785) 6v2 67-4 
42-0 | Highest. .| 96°0) 90°0) 98°0|| 98°0) 91°0/ 97°0|| 46-0} 88°0/100°0|| 88°0| 90-0 
71.8 west....| 65°0, 48°0) 46°0!| 56°0| 62-0} 64°0|| 54°0| 60°0| 64°0|| 50°0| 40°0| 38-0 
aor | AVerawe.-.1 80'S) 75'0| 70°2|| 71] 7o1) Bors!! 76-2) 75°) 79-4|/ 75°1) 96) Od 
3 | ocreras 
Highest....| 90°0| 86-0} 89°6|| 92°0| 90°5| 91°3 92°0| 935 | 87°0 88-7 
Lowest... | 65°0| 68°0| 62°0|| 71°0| 72°5| 73°5|| 70°0| 75°0| 71-0 | 56-0| 57-0] 65°0 
ao-0 | pAverage.. | 80'S) 78:6] 80°2|| 82-7) 888) B20!) 8x9) 81) 819/778) 79) 77° 
50°0 Fighest. ..| 940} 91°0| 94.4]| 97°0) 99°0] 94°5|| 96°0| ....| 95°2'| 93°0 90°2 
74°0| Lowest. ...| 56°0| 55°0| 63°6|| 66°0| '70°0| 63°9|| 66°0; ....| 65-4 | 47°0) 53°0| 520 
ars | pavozage,..| 282) 752) 7.7|) 820) 818) 798)) 81°9) ----) 798/742) 219) 71°8 
. Fort 0 
a0 | ert tte | 97-0] 96:01 99°611100-01108-0| 101-4!|100-0|100-0|104-1'| 91-0] 92-01 92° 
699} Lowest....| 50°0| 49°0| 53°0|| 59°0| 52-0) 60°2|| 55°0| 60°0| 57°0 | 35°0| 41°0| 44°6 
88°5 e- 74°4| 71°4| '75°6)| 80°4| 79°4| '79°0|| 76°4|; 78°0| 739 4| 63°0| 66°6 
41°5| “Highest....| 95°} 95°0] 95°0/|101°0| 99°0| 930] 96°5| 99°0| 99°¢|| 91°0| 92-0) 92°5 
70°2| Lowest... | 87°0| 65°0| 45:0] 68°5| 72°5| 66% || 71°u| 70°0| 66°5|| 51-0] 51-0) 61°5 
Average...| 81°5) 79°83) §2°7l| 85°4) 84:4) 84°0|| 83°6! 83°6| 84-3|' 77-4) 75°81 0.78 
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June. July. August. September. 


1890. (1889. | 18€8. | L890. /1880.| 1888. || 1890./1889./1888. 








1888. 
7°97| 3°24|| 2°09) 3°48) 2°97|| 0°62) 1°75) 3°76); 7°23) 3°51) 0°01 
rain..| 8 14 | 16 11 | 16; Il 8; 7,2 13 | 10 5 
Rainfall,in| 4°43) 4°?0 — 5°55) 4°28) 1°89) 5-19) 5°13) 8°07|| 297) 2°13 4 
6°17 
10 
3°28 
q 








Days rain..| 9 | il 11} 8 | W182 )};3;716 || 12; 8 
LibertyHdi—| |e 

Rainfall.in| 7°17\10°35 1°90) 5°64) 1°86/| 2°22) O88) 2°92|| 6°78) 1°45) 0°86 
Days rain..| §& 1a 7 ll 8 « 6 8 lv 8 4 
MISSIS’PL. 

Oolumbus.— 


Rainfall,in; 2°42) 7°18 
Days rain.., 6 14 
in} 5°51) 983; 2°18|| $°56) 5°64) 3°04)| 5°41) 2°13/11°10|; 2°28; 1°14) 1°32 
Days rain..| 18 16 ll 18 19 8 14 16 20 14 
Rainfall,in) 5°01; 9.41) 7°07|| 3°36) 4°98) 2.75 | 2°55) 1°87|18°04|| 4°54 2°26) O51 
pays sain.| 6 ll | 13 6 ll 5 | 6 6 | 14 18 7 8 
Rainfall,in| 4°99) 9=8) 6°85|| 1-4) 5°41) 3°64 | 2°15, 2°12) O°72)| 6°56; 2°86) 2°69 
Daysrain. | 7 11 | 14 4 7 6 4ij1 4 


— 4°44|| 922) 3°45) 3°23 








Rainfall,in| 828) 3°07) 7°25)| 1°83) 7°59) 3°78); 2°59) 3°06)11°13)| 5°55) 5°96) 1°33 
Days rain.., 13 13 | 16 11; 13; Wo v 7 | 14 14 | 18. 


5 
in| $03} 7-07| 6-02)| 4-39| 4°03| 3°22| 4-90) 2-12/11°15 a 3:98) 6-22 











Rainfall 
Days rain..| 6 12 WwW 6 13 8 ll 6/13 12 {| ll 


Rainfall,in) 3°02) 5°37) 7°67); 2°71| 4°64) 4°31/ 10°89) 1°44) 6°26); 7°23) 5°35) 0°50 
Days rain.| 7 17 | 14 6 10 8 13 | 5 il 13 | 19 3 





Rainfall,in|; 2°23: 5°33 4°68/|| 0°46) 2°74 536) 6°59! 1°57) 7°03); 5°86) 6°81) 3°82 
Days rain..,; 10 | 15 ( 14 q 14 | 12 14} 10 | 12 12 il 
Mem 


10 
all,in) 3°55) 7°39) 4°32) 2°82) 4°77) 2°12)| 7°56) 5°62 _— 9°G7| 8°01) 1°06 
7 4 





Days rain..| 9 16 15 10 19 10 13 19 yw 


Rainfall.in| 2°51| 3°43) 3-79]| 1°59] 9-02! 4-27|| 3-33| 6-70/11°93'| 4-42| 4°51] s-42 
Daysrain.| 7 | 17; 8 || 7 | 12| 6 || | 7 | 7 || 14/20] 7 


Lin! oy 5°33) 4°16)" 0°26) 5°78) 1°99); 4°70, 3°01) 6°85 | 6°69) 3°50) 4°97 
se 5 

















Days rain 5; 9 4) 12; 53) OF § | 12 15 | 10 
TEXAS. 
Galveston.— | 
pay i o30 9°77 || 1°82 ns 1°54|| 5°09) 5°11|14°46,| 4°79) 3°98) 3°32 
ys rain.. 10 | 6 13 | 10 | 13 | 10 | 12 6 
all,in) 3°18, 7°00) 5°80|| 1°76 2°21) 4°39)| 2°05; ....) 3°21)| 3°42) 4°73) 0°27 
Days — S| 14); 12 4 | 9 8 3 10 12/11 rs 





Rainfall,in| 1°71) 1°64! 1°83 || oss O°8t| 2°50'| 2°89) 1°83/ 2°27|| 0°05! 1°94! O-71 
Daysrain.| 6 5 /| 5 |12 ;, 41 & 25 | 4,18 || 6 6 | 2 
Rainfall,in| 4.70' 5°30! 4-63'| 1°75 3°93] 0°95|| 0°34! 0-49) 6°30'| 4°48) 6-12) 1-16 
Days rain..' 2 7 12 | 4 7 3 2 4 8 } 38 15 3 


* Figures for 1888 are for Archer 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same dav of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeiny the exact relative 
movement for the years named. The monthly movements 


since Sept. 1, 1890, and in previous years, have been as follows: 










































































Monthly Year Beginning September 1. 

Receipts.| 1890. 1889. 1888. 1887. { 1886. 1885. 
Sept’mb’r) 732,236| 561,710| 332,017| 654,776 359,203) 385,642 
Perc’tage of tot. port ) 

receipts Sept. 30..)} 09°56 | 05°98 | 11°68 06°75 |} O7-15 











This statement shows that for the month of September the 
receipts at the ports this year were 170,526 bales more than in 
1889 and 400,219 bales more than at the same time in 1888. 
By adding to the totals to Sept. 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 






































1890. 1889. 1888. 1£87. 1886. 1885. 
Tot.Sp.30| 732,236) 561,710| 332,017| 654,776) 359,203| 385,642 
Oct.1....| 30,127) 43,469) 31,762) 36,229) 30,122) 21,731 
a a mene? 31,606) 34,657 8. 27,196, 27,755 
“ 8....) 37,966) 33,972) 28,620) 46,654 8. 22,429 
“ 4....| 40,331] 47,416) 29,759/ 52,243) 37,833 8. 
“ _ - 40,941) 36,684) 32,289| 38,697) 31,401 
“ 6....| 67,228 8. 38,634 39,021/ 27,465| 31,218 
“ 7....| 58,530) 54,378 8. 44,210 31,060) 24,539 
“ §....| 33,605) 52,143) 47,479| 43,222) 34,915) 21,442 
“ 9....| 86,933) 987,252) 52,245 8. 33,814| 44,078 
“10....| 59,492) 38,870) 30,289 59,120 8. 29,879 
“141....| 46,107| 50,025) 33,876 50,223) 42,830 8. 
“ 12... 8. 45,336 48,121 39,738) 44,568) 44,815 
“13....| 64,049 8. 36,636 39,725) 32,421) 45,956 
“ 44....| 62,301; 60,101 8. | 44,848; 40,513; 30,750 
“ 15....| 42,865) 61,693) 56,259| 39,197) 36,142) 32,242 
“ 16....| 41,711| 40,236) 55,448 8. 34,468 47,849 
“ 147....| 54,230! 39,271) 35,122) 61,937 8. | 42,620 
“18....| 45,455) 57,864) 34,386) 55,573) 56,306 8. 
“19... 8. 53,347; 45,412) 34,368 56,171; 51,454 
“ 20....| 73,790 8. 37,146 32,188 32,21 45,697 
“ 21....| 58,937; 53,490 8. 48,536) 40,538) 37,769 
“ 22....| 38,555) 66,719) 49,955) 39,514) 48,543) 37,424 
“ 23....| 43,758) 48,403) 58,574 8. 37,531! 46,740 
“ 24....| 62,956) 38,748) 38,156) 65,677 8. 35,251 
Total . .|1,754,279| 1,556,990 |1,191,237|1,559,828 1,122,849|1,157,481 
eneontons of socal | | 
port rec’ pts Oct.24) 26°50 21°47 27°84 21°10 21°45 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 197,289 bales more than they were to the same 





were to the same day of the month in 1888. We ton 
table the percentaves of total port receipts which had been 
received to October 24 in each of the years named, 


JUTE BUTTS, BAGGING, &C.—Transactions in jute 
have been on only a moderate scale the past week, 
tions, however, have undergone no change, remaining ag last 
Friday, viz.: 6c. for 114 lbs., 04 . for 137 Ibs., 71Zc. for 2 Ibs, 


day of the month in 1889 and 568,042 bales more than the 
add 


and 8c. for standard grades. jute butts there is littje doing 
—— being 114c. for paper grades and 1% @2c. for bagging 
q ; 

SHIPPING NEws.—The exports of cotton from the Uniteq 
3tates the past week, as per t mail returns, have reached 


227,574 bales. So far as the Southern ports are concerned, thege 
are the same exports reported by telegraph and published in 
the CHRONICLE last ee $ ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


New YORK—To Liverpool, per steamers Alaska, 2,455, Mm bales 
Aurania, $09 ....Bothnia, 1,597 ....Britannic, 1,703 


City of Berlin, 2.264....City of Rome, 1,331....England, 

BAS. cc ORRIN, LB SB . cccce cccccccs cocccconccctsecusns 14,608 
To Hull, per steamer Apote: 1,G6S.....-.sccccccce-ccceccecee LAGS 
To Havre, per steamer La Gascogne, 650 ....... PR: : 


To Bremen, per steamers Ems, 1,039....Trave, 700......... 1 +4 
To Hamburz, per steamers Gellert, 550....Taormina, 1,398 ” 
pecs SS ED -ccs-conne.. <seeucknes. <secese covdtéhiehonsk 2,448 
To Amsterdam, per steamer Edam, 2,426.............0...... 2,426 
To Rotterdam, per steamer Veendam, 718................... 718 
To Antwerp, per steamer Noordland, 342.................,.. 342 
To Copenhagen, per ste:mer Toingvalla, 100.... = _....... 
To Genda, per steamers Alesia, 50 ...Col 'mb‘a, 123........ 173 
NEW ORLEANS—To Liverpool, per steamers Capella, 7,875.... 
Editor, 4.556.....Gracia, 8,700. ....Inventor, 4,967 


ME cnnas § sinqms dita -senéhbade segnne«netaneal 32,349 
To Havre, per steamer Arroyo, 9.994...... ............-. .e. 9,994 
To Bremen. per steamers Anjer Head, 5,000. ...Storm King, 
8,502 ...Winchester, 6,000 ....... eseee scence seseccoscsuss 19,502 
To Hamburg, per steamer Vedra, 3,993 ......... ..s0s0-eees « 3,993 
To Genoa, per steamer Trinacria, 4,299 .................... - 4,299 
GALVESTUN—To Liverpool, per steamers Craigmore, 5,506.... 
SEER, De ccccencscce on sqnaarecencenc cconncecns sesash 11,465 
To Bremen, per steamer Avalon, 4.655 -........... smanuaeddibaii 4,655 
MOBILE—To Liverpool, per steamer J. W. Taylor, 7,847......... 7,847 
SAVANNAH—To Liverpool, per steamer Nedjed, 7,946............ 7946 
To Havre, per steamer Ardancerrach, 3,745 3,745 


To Bremen, per steamers Inchborva, 6,547. ...Mount’s Bay, 
To Reval, per tteamers Crystal, 7,600... Gladiolus, 5,600.. 13,200 
To Gottenburg, per steamer Starlight, 4,126 >: 26 


To Barcelona, per steamer Ruperra, 5,672........ ........... 5,672 
BRUNSWICK—To Liverpool, per steamer Inchulva, 5,945........ 5,945 
CHARLtSTON—To Liver, ov], per steamer North Gwalia, 5,855.. 5,855 

To Bremen, per steamer Thordisa, 6,08O.......... .20..--005- F 

To Barcelona, per steamer Prior, 4,350.............-- ---e0s- > 
WILMINGTON—To Liverpool, per steamer Ethelburga, 7,110..... 7,110 
NORFOLK—To Liverpovul, per steamers Palentino, 7,000..... 

Pt: MD ic. tecnek cap shninedhcane basbdnee -mebooen neti «- 15,650 
WeEsT PoINT—To Liverpool, per steamer India, 5,842............ 5,842 


BosTON—To Liverpoo!, per steamers Kansas, 1,673....Pavonia, 
763....Venetian, 584 od 


Wnide wines sncennnesanccessen,< aE 





To Halifax, per steamer Halifax, 50. ...........-.-. -cccs-ee- 
BALTIMORE—[o Liverpool, per steamer Baltimore, 1,136 ....... 1,136 
To Bremen, per steamer Munchen, 3,522  _. ........--2--00e- 3,522 
To Hamburg, per st-amer California, 1,110.............--... 1,11 
PHILADELPHIA—To Liverpool, per steamer British Prince, 627. 627 
To Antwerp, per steamer Belgenland, 950........ .....-++--- 950 
Total eeeeee e@- eeee . oe. 227,574 


fhe particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen Reval é Barce- ; 
@ Ham- Gotlen- lonad Hali- 
pool. Hull. Havre. burg. burg. Genoa. fax. Total. 
New York. 14,608 1,633 650 4,187 ...... 173 ..s000 24,837 
N. Orleans. 32,319 ...... 9,994 wry eis £200 «os 


Liver- 





Galveston. 11,465 ...... wees 4, sie snetes cite - 16,120 
Mobile “7 #* 7,847 seeee = =ssee8 es j«#eee" see -e see0088 =s0808 . 7,847 
Savannah. 7,946 ...... 3,745 12,697 17.326 5,672 ...«0« 47,386 
Brunswick. 5,945 eeeeee seeee os j«seese +=sesee = «“se888 seeaee 5,945 
Charleston. 5,855 ..... ane ; EP end - 4,350 s00e 16,285 
Wilmingt’n 7,110 eoveee eesene eeceee sesaee esease seeeee 4 
Norfolk -*e 15,650 seeecee eeeese seeee ° esee8 7 enseese seeee . eet 
West Point 5,*42 ....20 cercoe coccce cencee cence «eens 5, 

ahs. TE conten dash | dun ‘senene pene - 50 3,070 
Baltimore. 1,136 2.0... ..... » MEE: psconn, mens oo ceeene BD 
Philadelp’a 627 eeeeee seecaee 50 eeeee os ssee8 7 seeeee ’ 


—— ———ceue 
Total ....119,400 1,633 14,389 56,696 17,326 14,494 50 227,574 


Included in the total from New York are 2,426 bales to ses 
713 bales to Rotterdam, 342 bales to Antwerp and 100 D 
Copenhagen. 


Below we add the clearances this week of vessels qnerying 
cotton from United States ports, bringing our data down ‘0 
the latest dates: 


970; 
GALVESTON—To Liverpool—Oct. 17—Steamers Bishopsgate, 5,940 
Dunholme, 4,047....Oct. 18—Steamers Aldersgate, 5,246; Viola, 
4,500 .. Ocr. 21—Steamer Teutonia, 6,169. 
To Fleetwood—Oct. 18- Steamer Southery, 5,701. 00 
New ORLEANS—To Liverpool—Oct. 20 —Steamer Alava, 4,800. 
To Havre—Oct. 18—Steamer Marseille, 7,644. 
Be ava Bocas HBicmueeTeauneniae 8:35 
o Reval—Oct. 23—Steamer Yedmandale, 5,339. = 
To Barcelova—Oct. 18-Steamer Pio IX., 2,250....Oct. 20- Ship 
Marvellino Jane, 500. 
To Genoa—Oct. 20—Steamer Acadia, 550. 081 
SAVANNAH—To Liv l—Oct. 28—Steamer Holyrood, 8,05}. 
To Reval—Oct. [8—Steamer Gladiolus (ad‘itional), 100. 
To Bircelona—Oct. 18 - Steamer Klyde. 4,328. 
To Genoa—Oct. 23—Steamer Gardenia, 5,600. 4,667 
OHARLESTON—To Liverpool—Oct. 20 —-Steemer Hay Green, ' 
To Havre—Oct. 17—Steamer Carlton. 5,830. 
To Barce!ona—Oct. 18 —Steamer Picqua, 4,100. 565....00t. 22— 
WILMINGTON—To Liverpool - Oct. 13—Stesmer Wally, 5.909--. 7) 
Steamer Marmion, ——... Oct. 23—Steamer Eas 3 293....00t. 
NORFOLK—To Liverpool—Oct. 20—Steamer San Benito, 5, 10 428, 
21—Steamer Bellini, 4,379 ..Oct. 22—Steamer As i. ..Oct. 20— 
ne en es 
r man . «eee 
BALTIMORE—To Liverpool—Oct. 17—Steamer Barrowmore, 1,982 





Caspian, ——. 
To Hamburg Oot, 21_Bieamer Soandia, 1,808. 
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i f disasters to 
ve all news received to date o 
Below we 8 cotton from, United States ports, &c. 

vem er (Br.), from Savannan for Liverpool, while on her way 
NEDJED, Steam per 18, collided in the Savannah River below the city, 
to sem Oo — City of Macon and was badly damaged. She was 
Mruok about the port rigging, carryleg away maio railand 
stru ks aud damaging several plates. She now lies anchored at 
bul Ware oint with > feet 10 ches of water iu her hold and the 
Veous just able to keep it at that level. A survey ordered the 
oe back tu the city to discharge for a further examination. 


Cotton freights the past week have been as follows: 
ee 















































Satur. | Mon. | Tues. | Wednes.| Thurs.| Fr. 
steamd.| 13@%q | %2@%e | ee 94 1g Mg 
tate deliv’'y.da| coe | cee | sens | vere | ceee ene 
ok steam...-¢.| 8 93 | 716@"8 | 716@'s | 716@'9 | 516 
gail.... a o-«e eoee _-e coee -eee “eee 
Bt steam ¢.| 716 T1¢6 The The Te | 330% 
Do indirect.c¢. eeee eeees -oe “oe eeee cece 
Hamburg, steam.c.| 8@716 | O76 | *8@%16 | S716 | BO71¢ | O16 
RRR Ci, OS aos eo 
Prenton steam.c.| 40* | 40* | 40* | 40* | 40* | 40* 
Do indirect. .d. cooo eeee “eee “eee eeee “eee 
Reval, steam ....d. 17¢4@%39 1764@%ag 176409. 9 17¢4@2 °32 17e4@ Pes 17g4@%30 
Do “see «* . “-- «ee “coe “=. “-“e ecoe 
Barcelona,steamd.| % 4 M4 | % | % M4 
Genoa, steam .. .d.| 34g@73q 316739! 31¢@7%3q9 316@%3q 360732 316'O%39 
Trieste, steam...d.| 4 4 14 14 14 ly 
Antwerp, steam d.| 180% | 18@%4 1g 1g 1g Ig 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 









Oct. 10 












Oct. 3. Oct. 17. 


51 


Oct. 24 


47,000 
5,000 











246,000 
1 


The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 24, and the daily closing prices 
of spot cotton, have been as follows: 





Spol. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 











Market Small [In buyers’|Not much| , Fair Fair {in buyers’ 
1:45 P. sf inquiry. | favor. doing. yoy — favOl 


Mid.Upl’ds.| 5llig 51lig 51lig 51li¢ 5llig 51li¢ 





Bales.......; 5,000 8,000 5,000 | 10,000 | 10,00VU 8,000 
Bpec. &exp.| 1,000 1,000 500 1,500 2,000 1,500 
Futures. + 


Nasy at Hasy at Basy at Steady at niet at 
ae partially 1-64 @ 2-64) 1-€4 de- | partially | Quiet. 964 de- 
*40 P. M.}| }-64 dec. | decline.’| cline. -64 adv. cline. 


—— Steady. | Steadier.| Firm. bmw if Steady. | Easy. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
bisisof Uplands, Low Middling clause, unless otherwise stated. 


The prices are given in pence and 6ith. Thus: 563 means 
5 d,, and 6 01 means 6 1-64d. 


| 


| Sat., Oct. 18, 





Mon., Oct. 20. Tues., Oct. 21. 














} | { f ay f f | } 
| Open High Low, Clos. Open High Low. Clos. Open High Low. Clos. 





\@Hie@laiaiiatialjalaialalala 
October..... 5.39 540 539 540 537 538 537 538 537 540 537 540 
Oct.-Nov.... 536/537 536 537 534 535 534 535! 533 536 533 536 


Nov.-Dec... 535 535 535'535 533 534 5338 534 532 535 5382) 535 
Dec.-Jan..... 535 535 535 535 533 534 5338 534 5382 535 532 535 
Jan.-Feb.... 535 536/535 536 533 534.533 534 533 535 533 535 
Feb.-March. 536 537 5 36 537 535 535'535 535 534 536 534 536 
Mch.-April.. 535'539 538,539 536 537 536 537 536 538 536 538 
April-May.. 540 541 540 541 588 539'538 539 538 540/538 540 
May-June... 542543 542 543 540 541 540 541 540 542 540 542 
June-July... 544 545 544/545 542 543 542 543 542 544 542 544 
July-Aug... 546 547 546/547) 544 545 544,545 544 546 544 546 


or 


| 


Bes. Bol aed see 








| 
Wed., Oct. 22. 


! 





| Thurs., Oct.23. Fri., Oct. 24. 





! j | 
a Open High Low. Clos. Open High Low, Clos. Open High Low. Clos, 


iaia@iaiiajiaialiaiiatalala 
Oct..No 5 39 539 539 539, 539 540/539 540 539 539 538' 538 
Nov beg’ 23> 586/535 | 536) 596 537/536 537 534 595/584) 534 
Deo Tun oot 585 | 884) 535) 634 585/534 535 593 584/593) 533 
op oan babel alae nord a (584/535 584 535 || 593/534) 533 | 533 
Feb-March,| 5 35/536 |6 35 ies Fria feted framed bpm | Meee lose fn pw 
Meh.-April.. 537 | 598/53 | 6 87 | 5 36 | 587 || 5 35 585 584) 585 
April-May..| 5 39 | 5 7/538 |/538/539/538!539'/ 537 53871 536| 536 
May-June. 5.41 | can | oe | 980 || 540 | 5 40 | 540/540) 530) 539/538) 538 
June-July...| 5 43 “pe 541/542 || 542 543 | 542 543/541, 541/540! 540 
July-Aug...| 5 44) 543 | 544 || 544/545 | 544/545) 543| 549/542) 542 

**+) 045 | 546) 5451 546/' 546/547! 546 | 547 545/'545/\544/ 545 





(tee 


















































BREADSTUFFS. 


FRIDAY, October 24, 1890. 

The flour and meal markets showed considerable strength 
early in the week in sympathy with the course of the 
grain markets, but buyers generally stoutly resisted the de- 
mands for higher prices, not executing any orders that could 
not be placed at old prices; occasionally, however, more 
money was paid, but as the values of grain fell off the trade 
in their product became very dull and concessions of lower 
figures were in some cases insisted upon. The market to day 
was very flat. 

The wheat market early in the week was quite buoyant un- 
der the speculative manipulation at the West, but latterly 
prices have been giving way under weak cable advices, which 
caused a general selling to realize. To-day the market opened 
weak, but turned stronger in the later dealings in sympathy 
with a more active spot market, exporters takiug 64,000 bush- 
els at $1 034g for No. 2 Northern spring and the same price 
for No. 2 turkish red, with local millers also supplying their 
wants more freely, paying $1 091, for No. 2 red winter de- 
livered aud $1 10@$1 104 for choice red winter. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 


8at. Mon. Tues. Wed. Thurs. Fri. 
November delivery.....6. 10753 108% 109338 109 10814 107% 
December delivery..... G6. 1u&5g «1095, 110 1097, 109145 108% 
January delivery.......c. 10938 11049 110% 110% 109% 109% 
May delivery...........6. 11:% 112 113 112% 111% 111% 
July delivery.... .... --C. 105 1061438 106% 1055 10536 104% 


Indian corn was quite buoyant early in the week. The 
market sympathized with wheat. It was also said that in 
husking the new crop the yield is found to be more deficient 
than estimated. But on Wednesday a decline began which 
was hardly checked at the close of to-day’s business. There 
was free selling to realize. At the decline the spot business 
was more active, including full lines for export. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
November delivery.....c. 5853 59 595g 5938 > fg 581g 


December delivery..... c. 59 59% 6033 60 585g 
January delivery ...... ck eae 59% 597% SY) «658g 558% 
May delivery........ .. c. 604g 61 614g 61% 6018 60 


Oats made a further advance, but the higher prices checked 

the regular trade, and latterly prices have becn declining. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS 

Mon. Tues. Wed. Thurs. Pri. 
4814 4933 49% 48% 4844 
Vecember delivery ....c. 49 49% 503% 50% #$£=§$49%g 49% 
May delivery............ c. 51 51% 486055238 id552yetCi*O QOS; 

Rye has been quiet, but is very firm. Tae movement in 
barley has been limited, but prices are well maintained, and 
thr sales to-day embraced No. 1 bright Canadian at 96. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


8a 
November delivery....- c. 48 





FLOUR. 

Fine...........% bbl. $3 00 2$3 60, Patent, winter........ $5 25@%5 75 
Superfine. ........... - 3502 3 85 | City shipping, extras. 5102 515 
Extra, No. 2 ..cccccee 3&5@ 410 as superfine.. 385a@ 420 
Extra, No. 1 ......<- 425@ 475 Decor eee 2750 325 
Clears ...... ue deneet -- 460@ 485) Corn meal— 

Siraights........-.00- 500@ 540)| Western, &........ 2753 300 
Patent, spri j 





i dndenind 560@ 600; Brandywine........ 3202 3 25 
Backwheat flour per 100 lbs., $2 0O0O@$2 20. 


GRAIN. 
Wheat — CG. Cc. Qorn, per bush.— 
Spring, per bush...102 @118 West’n mixed...... 56 @ 59 
Red winter No. 2..107 @10819| West’n mixed No.2. 5742 581g 
Red winter........ 95 @1lil Western yellow.... 57 @ 60 
WEED <avecececesen.s OS GER Weatern white..... 59 @ 61 


Rye— 
Western, per bush.. 70 @ 73 | Oats—Mixed..@ bu. 46 @ 491 








State and Jersey.. 71 @ 7 WIGS .ccc.ccccce -- 5O @ 56 
Barley, Western.... se 75 @ 87 No. 2 mixed @eeeeese 484 » 494 
Canadian........... 87 @ 97 No. 2 white 51443 52% 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Oct. 18, 1890, and 
since August 1, for each of the last three vears: 



































teceipts at—| Flour. Wheat. Oorn. Oars, Barley. Rye. 
Bbis.1961bs| Bush.60 lbe| Bush.56 Ibs| Bush.32 1b .| Bush.4s b-| Bu. 56 ibe 
Shicago...... 63.481, 270.428 1,909,327, 1,938,477) 644,335, 62,304 
Milwaukee... 46,937, 314,960 11,720 74,000} 470,100} 45,070 
Duluth....... 63,402, 714,041; * ......| 4,974 19,504 i 
Minneapolis}; —..... 1,801,300, io ae Ween eee i 
Toledo....... 1,113' 131,433) 253,500 7,383. 7,500 529 
Detroit.. .. 2,5738' 143,185 10,300! 41,647, 149,207 Geant 
Cleveland...| 10,041! 51,800] 35,000. 74,300 7,708]... 
3t. Louis..... 23,349, 220,000 303,840, 208,005 128,338 8, 
Peoria....... 1,550 2 wn 199,600 370,000 35,400 4,400 
Tot.wk.°90.| 312,451) 3,678,502, 2,173,203 2,118,986 1,462,102) 115,693 
Game wk.’89. w37,802; 5,051,777 2,301,806 2,315,211) 1,878,144) 220,457 
Same esas 838,820) 8,300,268 2,701,404 2,443,230 | 1,415,313) 272,586 
Hnce Aug, 1. 
1800........] 2,546,889 20,921,204 26,530,101} 26,082,870, 10,1 1,201,507 


9, 
1880........ 2,685,066) 89,503,833 83,402,749] 25,016,776. 6,181,737) 2,936,980 
1888 | 98,202.223' 97.050.773' 6.780.701} 9.947.302 


epeaeeer 188 87,1 677 
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The receipts of flour and grain at the seaboard ports for the Domestic Cotton Goops.—The exports of cotton fom | 
week ended Oct, 18, 1890, follow: from this port for the week ending Oct. 21 wen ane 
Flour, Wheat, orn, Oats, Barley, Rye, | packages, valued at $258,624, their destination being q@. 
At— bbis. h. sh. bush. dusk. | points specified in the table below: the 
New York..... 150,675 333,3001,014,450 773,000 372,300 650 : <a 
Boston eseecee ee 67,673 7) 20 91 520 173,180 11,540 2,550 ¥ 1890 i . 
ee 7,87¢ s* ’ © 3" seeeee "“sseee8 ; 5 ‘am . & rr 
Baltimore... 64,021 45,012 48194 20,000 <---- 18,065 ate 
d seee +f ) aad vv , ,eVC"-, #3&# veeece ¢ 
New Orleans.. 12,648 ...... 3147 31,612 2.22. =.» eedees, | eae Meness = 
China. Ce NTT eeeeeceae ese eeee 896 
Total week.. 357,712 535,629 1,221,655 1,124,558 385,500 30,924 °- 
Cor. week ’89. 343,240 896,627 1,647,678 1,025,999 141,520 65,946 — eneeseres pe anne 1342 
The exports from the several seaboard ports for the week eee rzzenenowes oonrcocnones ote 
ending Oct. 18, 1890, are shown in the annexed statement: Mexico..... wi ‘ 94 
non ay te OO 1 = 
1 8 sees ’ 
Flour. | Oats. | Rye. | Peas. | Other countries....-..-------| 148 
Bois. Bush. Bush. | Bush. a , 4,122 | 109,06$ 1,04 
ety 7,116) seseee 8,507 5 China, via Vancouver...... sseeee 54,300 cane d 
oes! ES wt eal Mes Total.... ees Snes Ceeereee 4,122 163,369 1,045 | 
i<4 
eet a — 5 — * From New England mill points direct. 
48,342 eeeeces| é«#eee6e “*eeeee Th k + q 
552 seers ee eeeeaee eeeneae e value of the New Yor ex rts since Jan 1 ha « 
ran pleco fete suede .-eee. | D9eEn $6,230,745 in 1890, against $6, 53,659 in 1889, ’ ad 
coeece | cocees cccces o: ewes Staple a were only os demand by the 
° jobbing trade, but operations on the part of expo r 
| 128,411) 511,836 ee 7,603 ms TiTA0T | SE etaah eunhase weed aeadianah-alk & daar A — 
1889...| 647,323)1,345,633: 236,716) 20,770! 33,560 _...... and it is probable that rather more than an average business 








for the time of year was done by the mill agents. Brown 
cottons were in good demand for conversion purposes, and — 
prices ruled firm. Bleached and colored cottons were in 
moderate request, and quotations are practically unc ed, 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Oct. 18, 1890: 
























































Oorn, Oats, Rye, Barley’ | Prints were quiet and unsettled, and prices favor the bu | 

In store at— bush. h.  dush. bush. bush. ere & ; the buyer, 
New York........ 1,283,562 726,5761,238,137 29,787 192,737 | but spring ‘‘ wash” dress goods, black dress cottons, white : 

Do afioat...... 119,700 171,000 Saiee “icaes 78800 goods and wren oe ee and a + yee cloths were 

eeee cee266 #8 8 e8 eeeeer ** ‘ ’ , m n urin n r Ss 
Buffalo........ a7. 1,460,145 _ 950/180 601-718 23.085 780,100 (eee rere a ae een ne gixtl  onote” and’ hn 
Chicago.......... 4,621,549 2,028,708 753,528 305,486 493,451 | O0 % capliaee ae res,” and 
Milwaukee,....... 322,459 1,099 858 74,963 486,219 | 2%c. for 56x60s. Atthis writing there is such a marked dig- 
Duluth ........ -- 1,112,629 . ee * yee 9,256 | crepancy in the views of cloth brokers regarding the actual 
ned 1 ee On fee eee ti's0q $99:031 | Stock carried by Providence holders that the usual comparative 
‘ pacar cour 7000 112,000 ........ ..-..... 720,000 | table in regard to stocks on hand is omitted until more 
Bt, Louis......... 2,846,476 169,303 177,786 5,108 64,218 definite information cau be obtained. 
DR dy! Ghaiatiaie Bee aes i ate oh snipe 2 ; 

Cincinnati ....... 16,000 000 20,000 2,000 84,000 FOREIGN Dry Goops.—There was a considerable business 
Boston. ike ian 7 grees 180,229 a 646 bgt 2 in imported goods, buyers who for some time past have re- 
on ote eae 58,050 $2,965 68,566 5,973 17,632 | Sisted the demand for advanced quotations, because of the 
Philadelphia..... 235,466 198,194 983,731 eerie, “seecey ragga Ne _ eases | — ri, rang MAC es om 
Peoria.... ....... ; , , ’ , , accept the situation and replenis eic deple 8 
Indianapolis. .... eg hyd 1 anaan saeers 1 4 eames --+ | Save in the case of a few specialties, the advances in prices 
Minnea lis... as 98. pres > a8 . 86 pant . 14.359 under the new tariff is not very marked as yet, and there is 
a. Pa — —? ens Popo epee , seemingly a disposition on the part of importers to treat their 
On Lakes...” 917,656 1,635°916 548620 ‘$4.105 435,774 | Old customers with great liberality tothe extent of their 


Oncanal& river. 616,000 1,585,300 80,500 25,900 656,000 | Stoaks on hand. 


’ > Importations of Dry Goods. 
Tot. Oct. 18,°90. 18,607,246 8,259,509 4,323,013 06,100 4,477,410 e : 
Tot. Oct. 11,’90. 17,739,032 8,364,235 3,989,892 616,725 4,189,039 The importations of dry goods at this port for the week 
Tot. Oct. 19,'89. 22,057,370 11,334,476 7,113,311 1,277,778 1,582,572 | ending Oct. 23,1890, and since Jan. 1, and the same facts 


Tot. Oct. 20,88. 32,972,370 11,203,451 7,757,5§ »202,342 1,401,070 . . 
Tot. Oct. 22/87. 32,656,565 7,924'368 5,790,442 313,845 2'142,776 | for the corresponding periods of last year are as follows: 





























i 









































































































































































































































THE DRY GOODS TRADE. B S13 eee B i sees e wes 
New Yore, Friday P. M., October 24,1890. |& S£ 6:: 8:2) (8 SE B::5: 8) |B e:: 8: 
The jobbing trade at this centre, and at many distributing | $: 3:::! E 5 S$: Srii: ; oe tee 
points in the interior, has naturally relapsed into the quiet | §; §::::8| |x &: Bit: |, S:iiss 
condition usually witnessed between seasons, but a fair sup- | * E: peers TF E: ssese Ti gshie er 
plementary demand for heavy winter goods is expected as | ——————_-——- ——_ a Ee xa 
soon as the weather becomes cold enough to stimulate the | 2} 2., riko nt if a} aS Be apowe =|8 
demand for consumption. Owing to the comparative inac-| | SS|Saos5 | |alSalSeacs |PISINeoae |F) 
tivity of the jobbing trade, the demand for seasonable goods | |<. Ale | neo a 4 ee < f 
at first hands was chiefly of a hand-to-mouth character and | 3} S8/a8828 [2/5] 58| SF223 |=/S| SassSe/8 E 
moderate in the aggregate as far as operations on the part of | 2 oe SSSSeq IFS Sel saute e S| Naeee IF |: 
jobbers were concerned, but rather more than an average | ——* Sees FS RScer Pa a en 3 
business in domestic goods specially adapted to the wants of | @| BS] Suu, . Dt Bes 1 acncscee 3 Rl mooos |'¥ 
exporters, converters and “‘ cutters” was done by some of the | 4} £5) 28522 z i | Ses | Soeetetoee | Belo | oom $ i 
commission houses. Spring and summer fabrics of home | i] 85| S288 |Z/Sl saleaSan [s/sleIser |) & 
manufacture continued in very good demand, and the mill | £] wr eis Dre me Fle] ene : i 
agents have already commenced to make shipments of some | >} a Deoam |8lo eis kien z S ewes |S A 
descriptions at the request of Western merchants, who are | & Ss Pare S| 2 Sz ss aes a1 NAFSON If ; 3 
eager to secure cheap transportation rates before the close of | | $m| ak&sas = $1 S31 3882S i8/3/ e2Sas 
inland navigation, Di Otte 1 MOO |B) Wt Ordo | OWA g Cul PIN @ : 
DomEsTIC WOOLEN Goops.—The market for men’s-wear | 3| #2 | “d o1| eS| & a | _s 
woolens was devoid of interest, transactions having been | &| £S| FANS ap wm | wouowe |g] azine |€ ar 
| chiefly confined to charging up and making deliveries of | = 2S SO" 7S" |_/ G2) ME ONROr 6 IE ASS 3 
if spring descriptions on aceount of back orders. Heavy wool |%!wo|] eewe |Blts| wo; m eer [Zito] HHoww |q)n z 
fi and worsted suitings were in fair demand, but actual busi-| $| 25) #8o3e |$/3/S5| S8RE3 “Ks SESE S| § ® 
ness was limited by the small stocks on hand, and the ina-|+|®3 Sowke ["|3| RY) SheNS [KR | BeOeD |8 Ser] 
bility of agents to show samples of new goods, save in excep- | &| Fal owas | wl moome 1 OMAR 
: tional cases. For overcoatings there was a light duplication as | 
demand at first hands, and prices remain steady, as is the case | $| 5! Femne | [R) S| Semme [FIG OI g 1. 
with all desirable makes of both light and heavy clothing | f|S2|2e2N2 | |PISs seek | |F | Sees | 
woolens, because stocks are strictly moderate and the staple | o| 2=| f2eue 21381 5es23 At ot | 
i has an upward tendency. Satinets were fairly active in | = — | (3 uae PRE al 
f Tee ren: but only in moderate demand, and there was @| 3/33|neoeh | [8 S5/ woower | [S| maser |] F)'T: 
{| light business in jeans, cloakings, stockinets and | o/#e| Soeee | (2) ke) ESaeN | 1B S4absSe $k 
at cloths. apeing dress goods continued in good demand, | F| S5| 22265 | |S|SHjSaarn | [S| Porn: i és 
and dealings in blankets and carpets were restricted | 2| SS Suess 31932 Sees Si Soon 
) in volume, owing partly to unfavorable weather conditions, | #! ©o =MSae | jalad Seow | Jo! S2S3o Olen 
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